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Y EFOREHOAD

Never before have the States of
the world been so dependent upon
one another for their respective
benefits. This is not only politi-
cally and socially, but also eco-
nomically true. It is no longer
possible for a civilized State to
maintain a separate existence
which might permit it to stand
apart from the rest of the world.
Isolated economic nationalism is a
thing of the past. Economic in-
ternationalism is the formula for
the present and future well-being
of the nations of the world. It is,
therefore, with the realization of
what lies ahead that this volume
of the Babsonian is dedicated to
“the economic interdependence of
nations.”
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From South America
come asphalt and pe-
troleum for roads and
rubber for tires. Aus-
tralic gives us wool for
upholstering. Domestic
materials complete the
automobiles which are
then sold to local as well
as world-wide markets.
The meed for fuels and
lubricants calls for ex-
ports and imports of pe-
troleuwm and its prod-
ucts,
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Chile exrports huye quan-
tities of nitrates for
fertilizer to Germany.
GGermany sends the fin-
ished products to
France. The lattenr
country uses this ferti-
lizer for its great vine-
yards and fields of flow-
ers grown for perfume.
France thus creates and
exrports fine wines and
perfumes to the world.
In addition France man-
nfactures and exports
finished silks made
from 7raw materials re-
cerved from the Orient.
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ROGER W. BABSON
Founder
Babson Institute
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My Word To Babson Men

ROGER W. BABSON

We all remember when playing marbles, as boys, if one especially
good player got all the marbles the game stopped! The truth is that it
was impossible to have another game until the other boys earned, bor-
rowed, or stole some more marbles. This general experience applies to
sports in other ways. Ifor instance, there is little fun in playing with one
who plavs a very poor game. Qur own sport depends upon playing with
efficient partners. Furthermore, the more evenly matched in resources
and technique the various partners are, the better is the game for all.

The same principle applies to international relations. If one coun-
try should get all the gold, then gold automatically would cease to be the
standard for the value of currency. Our own trade is dependent on hav-
ing other nations prosperous. To have good business between nations,
one nation cannot have all the marbles. As each nation has a surplus of
some one form of goods, the prosperity of each nation depends upon hav-
ing the other nations prosperous enough to take its surplus. The pros-
perity of each depends on the prosperity of all.

Imagine ten men on a desert island with number one man landing
with one hundred dollars in gold, and the other men landing penniless.
The number one man lends his one hundred dollars to number two man;
and number two man lends this same hundred dollars to number three
man. Number three man then lends it to number four man and so on
until number ten man borrows and has the use of the one hundred dol-
lars. Based on banking finance, the resources of the island have thereby
increased from one hundred dollars to one thousand dollars, even though
the indebtedness has increased from nothing to nine hundred dollars.

This illustrates how the business of the world is increased by one
nation lending to another through the intelligent use of credit. The
gold standard helps to stabilize currency; but it is much more important
to circularize currency. The credit of nations depends largely upon their
net resources; but the prosperity of nations depends more upon the
rapidity with which they circulate goods one between another. This
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thought is especially interesting when one reverses the above illustration.
The same one hundred dollars could be used for paying up all the in-
debtedness by number ten man using it to pay number nine; number nine
using it to pay number eight and so on down the line. In the same way,
the foreign debts between nations could easily be paid if one would start
the ball rolling by making a payment and if the others would then
keep it rolling.

No man was ever known to hang the red flag of Communism on a
home which hce owned and for which he had paid. No nation ever suf-
fered revolution when the majority of its people were prosperous. As
more people become property owners within a nation, the safer that
nation is against disturbances from within. The same principle applies
to the family of nations. The safety of each depends upon the safety
of the others. Not only does our prosperity depend upon having other na-
tions prosperous, but our safety likewise depends thereon. The safety of
the world is dependent upon the prosperity of the weakest link. Remem-
ber the great World War started in the little country of Serbia.

More important than all is that it is right we should help other peo-
ple and other nations. We must, however, be sure that we help them in a
truly constructive way. Either lending money or cancelling debts does
not necessarily mean constructive help. Giving our children all for which
they ask is rot an evidence of love. Lending a man money with which
to buy a gun to kill his neighbor is actually a crime. Yet this is for what
much of the money, which American bankers lent to Europe since the
war, has been used. The American people were not informed of this
at the time, but from now on we will be guilty if further money is used
for any such purposes. All this means that having money carries re-
sponsibility. Money is like fire, a power for good or evil. The important
thing is for us to use it unselfishly, but intelligently.
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GEORGE W. COLEMAN
President
Babson Institute
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My Word To Babson Men

PRESIDENT GEORGE W. COLEMAN

Whatever the Institute has given you in the way of knowledge of
husiness is of small concern in comparison with the training you have
received. What you have learned about the ways of finance, methods of
production, channels of distribution, and human relationships is just so
much business capital stored up for future use. Your training at the In-
stitute will largely determine how you use that capital. You will not
Invest it all at once, and the returns at first will be very small. And you
can easily make a poor investment which will set you back some. Only
you can do the investing of your business knowledge. Dad can not do it
for you nor can anyonc else.

Can you appraise values? Does a shining bauble shut out a distant
solid value? Have you found out whrat work will accomplish and what
magic can not do? Can you make yourself mind? Can you stick until it
is done? Do you reallv understand that first things come first; that
executive leadership is a fruit and not a seed? All this and much more
was inherent in your training at the Institute. Will your first boss be
able to see it in you? If you were well trained you will make a good in-
vestment of the business knowledge you have acquired. In fact you will
keep right on training vourself and adding daily to your business knowl-
edge.

But there is something more, a double extra, that this year’s gradu-
ates will have to keep constantly in mind. Business is sick, very sick,
and every last attendant on business will have to prove his worth. You
are lucky if you have a chance to serve at all just now. And you need
not be squeamish as to just where you serve, whether it is in the cellar,
the kitchen, the parlor, or the attic. You are lucky to be in the house-
hold at all.

And don’t forget that everybody around you will be anxious and dead
in earnest. It is no place at all for a play-boy. The business world not
only does not feel that it owes you a living, it is greatly concerned that
everybody on the pay roll shall do his utmost to help business to live.
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My Word To Babson Men

DEAN JOHN E. MILLEA

Probably the most common fault among people, or groups of people,
or nations, is the refusal to recognize any individual or national respon-
sibility for whatever ills may happen. People as well as nations fail to
realize that they get out of society or international association exactly
in proportion to what they put into tt. Naturally we must think of the
nation or of national alliances or lack of alliances, but in the last analysis,
success or failure, individually or nationally, depends upon what part the
individual plays in whatever sphere of activity he finds himself.

In every generation there is a small group of individuals who are
properly classed under the general heading of “genius.” These are out-
standing and are automatically set apart from others. But intellectual
brilliance is not necessarily essential to success. A relative mediocre
mentality may sometimes achieve greater success. Accomplishment is
proportionate to the effective use of intelligence; that is, success comes
as a result of the expenditure ot effort which is of value to some one else.
Mental capacity can go to seed as quickly as any other faculty, perhaps
mote s0, and in order to be kept on a high plane it must be constantly
exercised.

In general, one advances in the same degree as success is achieved
by the whole group. It is likewise with nations. One nation cannol
progress permanently at the expense of another any more than can an
individual. Genuine prosperity can result only from individual activity
and cooperative effort. Individuals are too prone to delay. When con-
ironted with a problem one should get all the facts possible, make as care-
ful an analysis as possible, then do something. The inclination which
many have “to sleep over” a decision results perkaps in another decision.
The process may be repeated with still another conclusion. The result is
indecision with a probable reversion to the original decision. Time has
been lost, effort has been wasted, and nothing done which might not have
been accomplished immediately. An original decision resultant from
careful thought and analysis is usually the best—get the facts, analyze
them as carefully as possible, then do something.
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TRUSTEES

ROLFE COBLEIGH

Business Manager of
“The Congregationalist”

Boston

DANIEL B. COLEMAN
Physician

Wellesley

CARL M. GATES
Congregational Minister

Wellesley Hills
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ERNEST T. GUNDLACH

President,
Gundlach Advertising Company

Chicago

MYRON E. PIERCE
Lawyer

Boston

HENRY P. SMITH
Safford & Smith

Boston
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FACULTY

JOHN LE. MILLEA, DEAN
Director, Division of Production

Pean Jdobmmy, as he ixomore affeetionately  know, srad-
o Clark University, and hax o Master of Basiness A
wini<teimion degree from Harvard, s ¢ hax been o varied
une aleng industrial lines, At various times he has heen ron
perted with o oereat nuniher of companiess ineluding the Americio
Nbeel aml Wire Company., KReerl anl Prinee Mannfactnring Come
yasny. Stoplex Bleenvie Fheating Company., the Vo8 Undermnoshin
Campany, Woreester Pradnets Compuiny, and many others, Now.
Lowever, mmosxt of Wis fime is tahen up teaching Babson anen l”ll'
fandzonentals ef Factory Mianagement, and xeeiny thot the hoider
ronm  doesn’ U take too mmeh of  their Ve, Hie also aeils as
Consultant in coment to various fivoes. Moo Al i the
fonnder and T tar of an organization fhat weay oloas
havae Goined while here: wamely, e Royal Order of the Goat

e

AUSTIN H. ©ITTZ

Divectar, Division of Finance
Mro Firee s vraduate of Browr Poiversity where he was
viceted to IPhi Nappa, He Liter recoived  the degree of
LB trom the vard Laaw Xelioal o) in 1906 was admitted
to the Massiichuserts Bar ITe hax spent e greater parl of
hi~ lire in Ticational  work. For rwo and one i s~ he
wiax o superintendent ol selios in New  Hampsh amd oy
ten yvears e Superintendent of e schools of Novwood, Muassia-
chosetts, e is o divestor o varions corporations, among then
ihe  Manehester Tinst Compizuy apd the Babson  Park  Com-

pany. e s a Prastee and s Seeretary of the Ameviean Poblie
Wellare rust. e Tas heen president of  Webher Collicge andd
i~ the anthor of 0 wnuber of articles on finaneial snbjeets that
have appeared in vovious publications, Mro Fittz takes mneh

infe ton bis sowdewts and his feiendly euidanee inomattor
relativee 1o stocks aml bords ds invalnat e,

JAMES M. MATTHEWS
Dircctor, Dicision of Distribution

Mro Manhews ix o sunhtte of  Park College and Harvard
University,  He owas sugar distributor in the Muine Food  Ad.
minist ion daring the War and  was o member of the Re-
seareh Xtafi of the National  Industrial Confercnee Board, o
Boxtou and snbsequently o New York Reseureh Corvporation. Be-
fore comiyyg to Bubson institute e was Professor of Feonomics
at the University of Maine.  Myo Matthews is a pationally known
speaker an teonomies and business snbjrets, In addition 1o
teaching  Feonomies amd Bursiness Foreeasting ar the In-ditute,
he is instractor of Public Spenking, He has way of making
his classes not only instroctive bot very interesting.
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C. A. HENDERSON
Dircector, Division of Personal Efficiency

Me Ilenderson is o geaduate of the University of  Missonri
He also s o VB and an A ML degree fram Jlavvasdl Unie
versit frome which he praduated with honors in Philasophy.,
He wis clected to Phi Bera Kappa ot the University of  Mixxonri,
Mr. Henderson's pasiorate in the Unitarian Chureh was follow
eib hy sewve I aars in hnsiness, Jefore coming 1o
[uxtitute he was sactited with Buedeny College, thronglh which
he  served  several buasiness argauizations S~ ooan instenetor of
salesten, and  with rhe College of - Basiness Administeation ol
Boxtan  University where Do wias Assi-tanl Preofessor in Bosi-
wess Methods, He s one of the pioneers in the field of prae
vieal business payehology and is the anthor of several hooks an
personsl and  buastness effivieney. 3y Henderson®s Jife i« now
taken wp with the attenipt ro indoctrinate Babison men with the
professional attitnde,

Yithson

HAROLD A, THURLOW
Sales and Advertising

Mr. Thurlow. previons to eoming 1o Babson dpstitule in
19235, was divectar of vublicity and advertising Tor the Spvings
i jon  of  the United  States Treasary Departiient iu the
First Federal Rexerve District, Hisx business experience lus cove
cred nearly all phases of advertising and selling, He s e
subes and  advertising counseloy foy the Tlonduille Shock
sorher Conppany. the Kleea-Heet and Silent Antomatie Ol

Companies: the RNelvinaror tles Company of New I H
Air Container Company, nd nany  others, He o ws
lecturer at Boston University  and  Northeastern o University
for xeveral yvars. AU present, in addition to his other duiies,
wiieh gnclodes his hobhy, photogvaphy. e ix President and
Treasurer of the Thurlow Ndvertising Sepvice. Tneorpoated,

GEORGE R. ANTHONY

Industrial Reluations

Meo Anthony  went diveetty from Masspehnsetts Institote
of Teehnalogy, where e wias i the Class of 18308, inte in-
dustry. For oeighteen vears he was o with the American Radiator
Company and xteen of thexe xpent i ananazing vare
joux  pluntx of this company In addition he hax hreen vieee
President in chaege of mumufacturing for the Harvt amd Crouxe
Company  of  Utica. New York, and s Viee-Presitlent of  the
Wolverine Tnbe Campany of Detroit, His coming ta the Jnsti-
tnte in 1930 was Yortunate for every stndent, noet only becuuse
of the inx which DTie has givew ux into employer-employee
relations, bt also Decituse his Deiendship has aweant nach 1o
carh ol us,

veiars he
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BERTRAND R. CANFIELD

Advertising and Sules Managenent

Mre. Canfield hasx bheen a member of the facabty for three
vesrs,  Before coming to the Institute he was a member of 1he
Fiditorial Starf of the *Kansax City Seae” and Dircetor of Ad-
vertising for the Union Bank Note Company in nxaes Oy,
He establishied hisn own buastiess ax xales and adverlising coun-
selor at Ran  Antonio, Texas, Later he came F ax o xnles
promotion nirnsgger Tor the May O Barner Corporation of Bal-
timore, and  alfterward  served ax o osales manager for rthe Frait
Puddine Company  of the same eity, MHie sineerity o
siaosur hoth in eliuss amd ant are

enthn-
yppreciated by his stndents,

CARLETON G. LANE
Ineestments

Mreo Lame i~ o raduate of Babson Institate, He has worken
far the  Southern New dand Telephone Company and  the
Bub~on  Statistieal  Orzunizaion, e has  a thoreugh knowl.
cde af the prineiples  of  dnvestoments as o owell as oo practical
nnderstanding of the workings of the m iet, our of the
young o neuibers of the faculty, be ixovery close to the student
hody .

ANDREW PETERSEN

Accounting and Taxation

Mro Perersen grodunted  from Boston University. He is on
Certified Public Necountant and was with Brown, Bornhofit amd
Company for x val years, Jefore coming to the Institute he
wits Chairman of the Aecounting Deparctinent of the University
of  Poyto Rico and o member of the Board of miners of
Avcountants in Porto Rieo, Tt ix wenerally  agrecd that hi-
courses in axation and  Neconnting re antong the most ably
presented  and most important ar the fostitute.
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HAROLD H. SHIVELY

Business Law and Marketing

My Xhively hobds an VB in Arts and an MUA in Come
rreree, with two  vears” aoditional gradnate work in baw o oand
Coppieres ot the Universisy of Chicago.  Previous 1o eominge
e Babxon Tustisute he i Assistant Professor of  Business
Administration ot Ohjo Xy University, In the baxiness world
e has held positions as salesman, sales and market analys

aad sedvertising e, e was glxo general Hnager o
T arthie  ~tetion, Hee s the amarhor of  several  seientifice
mraphs, 1 fairnesy and  friendiiness have won him the

respoect of every sturdent,

JOHN P. TILTON
Business Psycholoyy

Me, Tilton zreadnated from Colby College, Waterville
Loter attending Hurvard  University ax a0 Rescarch A ant,
There he received dhe dbewrer of M. Before coming 1o Babson
Iustiture e toagght Pryehology for o year ot Tafis College, Hix
thoronzh  knowledpe  of psychologieal dntrieacies, his acquaint.
ancee  with  practical  psycholao: sudh his appreciation of  1the
students’ views make his courses hoth valeable o

IMteresting.,

CLYDE J. CROBAUGH
Stutistical Methods

Crobangh  gradoated from  Leland Stanfoard University
and o ed hic Master of  Arts e there, Mis past
connectinons have beent Professor of  Business at the Scehool of

Commerce and Finonee of Indiana University: Member ot Re-
searreh ool the United Ntutes Chamber of Commerce:s and
Fdovational  Divector tor the Netna Life and  Nffili: i
patnies at Harvtforl. Tle ix a0 member of he Insuranee Society

nf New York oand also of the Xmer
Iy addition. he ix the author of sev
e thae Handhbook of  Insiarane
vanrithee, T and cosauthor of  Casnalty Insweanee,” This s
My Crobaugh’s fiest vear a1t the Babson Institute and during
thix time he hax won an important place mmoug ns,

e Rtatistieal  Assoviation.
b hmportant bhooks, awong
hntey onal Comity of
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DEWITT G. WILCOX

Lerturer on Hygiene

Wileox hax been copneeted with Babson Iustitmie for

v <. ¢oison ograduate of  ARran University and ol
the College of Ohio Siate University and b spent
many xoin study in Farape At one time he was President
of the w o Vork State Medical Soeciety, e is oo Fellow ot

the Anieriean College of  Surgceons<, Fmeritus Professor of  Sar-
civil Gynecology at the Boston University Scehool of  Medivine,
and  Attending Nurgenon ot the Newton Hospital, Dro Wilvox's
feetures are most bemeficind omd interesting, and the method in
witich e presents hix subjeets is admirable.

TORD A. CARPENTER
Lecturer in Meteorology and Aeronautics

D Carpenter has Se.D, from Occidental Colleae and I,l_..l).
from Whittier Colle Californiz:. He has smadied  at United
States Balloon and  Mirship Sehools, Rossa Pield,  Californiac
Seatt Field, IMineds: and the Corsen Astronomical Observator
e las Leen associnted with the United States Weather Koreay
far ety one vears oand les been matnagger of the Department
of  Aleteorology and  Veronaaties  of the Lox Angeles Chancher
al’ Conmer sivee 19100 He wax o wember of the faenliy of
the niversity of Calitoruia Drome 1919 10 1929, andd a0 deetinyer
At War Colleg amd also gt the Avi ae NSehool of the Unired
Staves Army. Dres Corpoenter s a0 member of ma clubs
sociclties, mpong them The Ameervican Meteorologienl  Society,
The Roxal Meteorologival Sociciy of  Londow, and a0 oembee of
the Board of Governors of the Los Aopgedes Muxenm. e has
boewese Prositdlent of the Southern Calitornin Avidemy  of  Sciences
Ninee 19290 e isoa wember of Phi Beta Nappa, Kines 1921,
Dy €arpenter has, inoa very duteresting way, heen portraying
ta isan Anstitute stwdents the future of  meteorology  unid
servonanties ino Ameriean husiness,

E. GROSVENOR PLOWMAN

Plowian i~ o graduate of  Davtmaoath  College and o
of Phi Biaa Woppa, Iy oadditiow be gradunfed from the
ard  Nchool o Buaxiness Ndministreation, He s advisor on
mdustrial eelntions and merchandixing problemss for the Axxo-
chitted Industries of  Massachusettso Mro Plowman uxesd to be a
frdi-tine professor o) Babsen  Institute but is now  spending
Wix time as Diveetor ot the Buvea
Professor of Markeiing in the
versity ol Denvey, He comes Fast onee a yvears however, and
Kives o oxeries of tures ot Loweld Institute, the College of
Business Ndministration of  Boston University, and ot Babsan
Faxtitatye,

of Business Rescaren and
of Commeree at the Uni-
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WILLITAM R. MATTSON

Assistant to the Pregident

Ao Mattson is a0 zraduste of  Massachuselis Institute of
Treehnolon spem several o years inoenginecering constraciian
work antb owas Caprain of Fozineers during the Warld Wap,
Previnas vo eoming to the Institune s wias on the staff of e
Babison Statisticid Organization. Nbnost all Mo Matison's thne
i~ ddevored 1o interesting prospoective <tudents in the work here
and s Dizhly suecrsstul getivities in this connection have ey
Dended Tron China to Sswelen,

DWIGHT G. W. HOLLISTER
Treasnrer of Babson Tustitute

Mro Hholhsver grndnated  from the Collieae of  Bnsiness Ad-
winistrition of Boxton University in the Class of 1919 and s
ing Babson dnstitate ax Treasurer and Business
Foxvearive Viee-Presideor of the A0 P2 W0 Paper
3 York: a director of the Wellesley
Nationul Bank or 1 odiveetor o the United  Bush
Nevviee ol Bostun: ustee and  President of the Ameriean
Pubilic Welfare Trust ot Badison Pork. In soldition he is e
strnctoy on dneome Taxes ot Welher Colle s,

¥N

ELEANOR HAYWARD
Registrar

Mive Jlavward gradunated  frome Simmons College with the
decree of B0 and luater reevived her MUBA from the College
of Business Asbministration of Boston piversity. She has been
an oasxistant in the onuvimies Depaenment of Tults College and
anoassistant in the Feanomics Departinent ol Bostan University,
Miss Havward cime to Bubson Institate when it was fonnded
in 19149 ax Registrar,  We hear that she i~ in the market far
aonew car and we have the ahgest confidence in o her final se-
Leetion if 1t ix nmiande with as elose a0 checkonp as she keeps on
the utma cards and the Tibrary hooks,

Puye
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The United Stales an-
nually  exports milions
of dollars’ worth of cot-
ton lo England. Aus-
tralia sends huge quan-
tities of wool to the
same country. In turn
Ingland gives the world
the finished textiles.
England is also the
source of much of the
world’s  finest  cutlery
and tools made from
ores recetved from Swe-
den and Spain amony
other countries.







CLASS OFFICERS

W. A. DOWNS M. L. BUCKLEY R. McKINNEY
Secretarv-Treasurer President Student Representative

The Class of 1932, being of a modest nature, makes no boast of its record at the
Institute. Its members have gathered from many states and several foreign coun-
tries and these men have lived together and have come to know one another. This in
itself is valuable aside from all that has been learned in studies.

The 1932 BABSONIAN presents a record of the class as a whole and of its in-
aividual members and as one reads through it he finds what has been done during the
year. For the second vear a basketball team was organized and its record was
cxeellent, Bowling aroused a great deal of interest and provided a means of getting
together as well as an opportunity to know the faculty and to see them in surround-
ings quite different from those of the class rooms.

It must be said that the students and the faculty at the Institute are very close
to each other. The lLimited size of the school permits each instructor to know the
nmen well and they, in turn, are given every opportunity to know their instructors,
to talk with them and to visit in their homes.

The dances arranged by the Dance Committee were enjoyable affairs and to a
certain extent indicative of the good times which were spent during the year at the
Institute.  All in all a happy relation between business and pleasure has existed,
cach being present in its proper degree.

As graduation draws ncar each member of the (lass will feel for one reason or
wnother Lthat he has gained a great deal from this year here and that he can not only
look forward with anticipation but backward as well upon events which have meant
rauch to him.
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C. EUGENE ABBOTT, JR.
26 Ridge Drive Birmingham, Alabama

Gene’s capabilities as a future diplomat have been very clearly proved at the
Institute by his able management as Editor of The Babsonian—a difficult position
requiring a great amount of tact and cooperation. Previously Gene went to University
School, Swarthmorve Preparatory and to Princeton University. At Princeton Gene re-
ceived a great deal of his Babsonian training as Photographic Editor of the Annual.

CARL ACKERMANN
Sheboygzan Wisconsin

Carl came to the Institute after graduvating from Sheboygan High School and
spending two years at Beloit College, where he became a member of Pi Kappa Alpha
Fraternity. Here at the Institute, Carl has made many lasting memories. His
“Chevy” 1s noted for the frequency with which it travels certain nearby roads. As
for the futuve, all we know is that he expects to locate in the Kast.

L. WALLACE ANDERSON, JR.
Pecos Texas
Tex is a real product of the land of “sage brush and cactus.” With his drawl
as a true indication of his home, he reavhed us via the Castle Height Military Acad-
emy, the Texax College of Mines, and the University of Southern California. Not
satisfied with the Yankecs, he expects to go vight back and become a rancher.
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JOHN R. AUSTIN

19 Couch Street South Norwalk, (‘onnecticut

Even though Red says that he is undecided as to his future business, we would not
be surpiised to see him turn out to be a professional in either tumbling or golf.
Reports also state that he made quite a name for himself in basketball and tennis at
Suffield School and at St. Paul’s School in Garden City, Long Island.

WILLIAM H. BALL
353 Ninth Avenue, South IFargo, North Dakota

After garnering an education at the University of Minnesota, where he was a Psi
U, Bill, as he is politely known, packed his suitcase and came East to the Babson In-
stitute. Although he was previously connected with the Universal Credit Company.
a IFord subsidiary, for two years, he refuses to disclose his future profession except
that he wants the distribution end.

WILIJAM L. BELKNAP, III.
G2 Stratfield Road Bridgeport, Connecticut

RBill is another one of the fellows from Connecticut. The latter vears of his life
before coming here were spent at Salisbury Preparatory and then at Rutpers Uni-
versity, where he was a Phi Gam. After absorbing everything offered here at the
Institute, we expect to hear that Bill is in the selling field of the Belknap Manufac-
turing Company, Bridgeport, Connecticut.
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PAUL P. BIRD, JR.
11 W, Cedar Street Boston, Massachusetts

Paul, a true Bostonian and a product of St. George’s and the River School,
was not content with the completion of the year’s course at the Institute, but decided
to stay on with us for a term to discover the “why’s and wherefore’s” of Advanced
Finance. His future activities will be connected with either the Boston Sand and
Gravel Company, of which his father ix president, or with a Boston brokerage house.

NED BITNFER
131 Esplanade Avenue Mt. Vernon, New York

Not content with making a name for himself in baseball, swimming, and foot-
ball while at Mercersburg Academy and at Dartmouth, Ned came here and proceeded
to make a name for himself as a bowler. In the futuve he tells us that he is to be
on the selling end at Leo Feist, Incorporated, the music publishers in New York.

JAMES R. BLUE
1305 Itifth Avenue IFreedom, Pennsylvania

Jimmy, previously with the Spang (‘halfont Company, brought to us the traditions
at Treedom High and Duquesne University. At this latter school the Gamma Phi’s
claim him. The student as well as the Institute bowling teams have filled any free
time Jeft while studying for a future position in the distribution field.
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GEORGE T. BRADY

565 Chestnut Street Waban, Massachusetts

Georpe, previously a junior aeronautical engineer with the FFord Motor Company,
married and with one son, came to us claiming Culver Military Academy and Massa-
chusetts Institute of Technology as a background. He tells us that he expects to go
into the aircraft field in any branch except that of advertising.

MAURICE E. BRAGG
1046 Union Street Manchester, New Hampshirve

Married only five days before school opened in September, Moxie is a graduate
of both Phillips Exeter Academy and Brown University, wherve he was a member of
Delta Upsilon. Interested in newspaper work, he is a member ot the Editorial Board
ot the Babsonian, and has taken an active intercst in polf and bowling. Production
in one form or another will probably occupy his future.

WILLIAM PP. BROWN
740 Webstev Street Needham, Massachusetts

Pel is a local boy who has received almost all his schooling near Boston. Williston
Academy in Easthampton, University of Vermont, and Massachusetts Institute of
Technology. as well as the Sigma Phi Fraternity, claim him as a product. iven though
he has been connected with the National Shawmut Bank and the S. A. Woods Com-
pany, both in Boston, he says that he is going into the production end of a firm
“pertaining to ship building.”
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MILTON L. BUCKLEY
738 St. Louis Street Edwardsville, Tllinois

In the course of events Buck has attended ISdwardsville High, Illinois Wesleyan
University, Washington University at St. Louis, and the University of Texas. He is
a Beta Kappa and is now the President of his Class here at the Institute. Varsity
basketball has filled his time in the past and the selling of automobiles will occupy
his future.

THOMAS H. BURCHARD
169 Fisher Avenue Brookline, Massachusetts

After spending his preparatory school dayvs at Sewanee Military Academy in
Tennessee, Tom started North; stopped at Cornell University, and then came on to
Babson Institute, where he is absorbing inance in particular, in line with his past
experience in the First National Old Colony Corporation of Boston and with his future
aspirations,

LEONARD H. CLARKSON
7 Torest Street New Britain, Connecticut

Before coming to Babson Institute Clarkie obtained a rather broad education
at St. Joseph'’s Academy, Culver Military Academy, the Milford School, and Lafayette.
Clarkie is very fond of all outdoor xports, particularly golf and swimming, but in
spite of his accomplishments in thix direction, we rather guess that the Olympice’s
loxs will be Industry’s gain.

Page thirty-nine



GIORGE LOUIS COLBURN, JR.

56 Rawson Road Wollaston, Massachusetts

George's ever-present spirit of friendliness gained everyone’s admiration at the
Institute. Before coming here, he spent two and one-half years at Massachusetts
Institute of Technology. Nol content with completing his course here in December,
George continued further study at Boston University. However, not all his time
is absorbed in books, for Geovrge enjoys drumming in the University Band.

PATRICK J. COLLINS, JR.
103 Brown Avenue Holyoke, Massachusetts

“Single- -very much =0!” savs PPat, who comes to us from the Stearns School,
Phillips Andover Academy, and the Wharton School at the University of Pennsyl-
vania. Perhaps his liking for all athletics, especially golf, account for this aversion
to the weaker sex, but we wonder what the tuture will report when he is in the
furniture business with Dad.

H. RILEY COLVIN
G12 W, J16th Street New York City, New York

In direct contrast to Fat, Rilev is firmly and proudly engaged. Perhaps that is
because he lives in New York and derived an education from New Rochelle High and
Colunibia University, where he was a Delta Phi. As a basis for his future financial
career he likes bridge and other athletics, and has spent six months with the Bankers’
Trust Company and a vear and a hall with the lrving Trust Company, both in New
York.
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JOHN J. CRABILL
818 N. Fountain Avenue Springfield, Ohio

With two vears at Ohio State University, where he became a member of ihe
Phi Kappa Psi's, to his credit, Jack came to Babson Institute undecided as to his fu-
ture. At the present time, however, he has chosen in favor of production, with, ax
{fav as we know, no definite leanings toward any special branch.

FREDERICK CROMPTON
150 Central Street Central Falls, Rhode Island

Typically English in birth, wit, and seriousness. [Freddie was an industrial
chemist before he arrived at Babson Institute. Bradford Durfee Textile School, Tall
River, Massachusetts, and Phi Psi Fraternity arve part of his background. Being the
Advertising Manager of the Bahsonian, the highest individual bowler in our winter
tournament, and one of the most promising prospects for a production caveer, Fred
has been one jolly, busy Britisher.

ROBERT D. DAVIDSON
356 Victoria Place Toledo, Ohio

We gleefully watched him walk to the piano, but we were amazed when he began
to play like Paderewski suddenly pone jazz-mad. And yet he says his hobbles arve
swimming and bowling. Here as a Chi Phi from the University of Michigan, Bob is
working toward a future financial position in the Lumbermen’s Mortgage Company
in Toledo.
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SIDNEY M. DAVEY
15 Kensington Avenue Somerville, Massachusetts

Dave had the jump on us when he came heve from the College of Business Ad-
ministration connected with Boston University. It is cvident that the Production
Course here appealed to him though, for he is planning to go into the paper industry
in spite of the fact that he was office manager of a chain jewelry company in Boston.

DAVID PRICE DAVIES
202 Tifteenth Street Racine, Wisconsin

Dave is going to make his first million in advertising, although he fails to mention
the specific business. Perhaps his previous connection with the Nash Motor Com-
pany and the Consolidated Water Power and Paper Company may offer him some sug-
gestion. Before he came here to become a member of the Dance Committee. he was
a Theta Chi Epsilon at Phillips Andover and an Alpha Delta Phi at the University
of Wisconsin.

BRADLIEY DEARINGTON
4 Summer Street Melrose, Massachusetts

Brad told us to guess as to whether he was married or single. We have, and
we don’t believe it! However, we do know that he went to Huntington School, to
Worcester Academy, to the University of Michigan, and tuv the University of New
Hampshire; that he is a member of Sigma Alpha Lipsilon; that he has worked with
the Curtis-Wright Tlying Service and the Western Air Transportation Company;
and that he is going to continue in the air service.
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RAYMOND S. DENTON

Zebulon North Carolina

Red says that he is an eligible bachelor, but we know that that hair of his
and his hobby of deep-sea diving will get some mermaid yet. Wakelon Hiph at
Zebulon and King's Business School in Raleigh, North Carolina, as well as his previ-
ous connections with several banking concerns, have trained him for a successful
career ax a banker, if, as he =ays, “this depression ever ends.”

WARREN A. DOWNS
Bloomington Illinois

Warren has been one of the buxicst fellows on the campus this year. Not con-
tent with studying for an, as yet, undecided future, and being one of the mainstays
on the basketball team, he wax chosen as Treasurer of the Class and as Business
Manager of the Babsonian—a tough job. Previously, Warren was a Sigma Chi
at Illinois Weslevan University, where he was also active in editorial work and
sports.

WILLARD L. ECCLES
Salt Lake City Utah

When Bill graduates, the Institute loses not only a good student and the Chair-
man of its Dance Committee, but also a mighty nice marvried couple, for Bill is one
of the few here who have taken the fatal step. He has had an excellent training for
his banking career by attending both Oregon and Utah State Colleges, and by working
with several prominent banks in Utah.
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FRANKLIN K. ESTERLY

1322 Perkiomen Avenue Reading, Pennsylvania

Frank is a graduate of Pennsylvania State University. His business experience
before entering the Babson Institute included work in production and sclling with
the American Steel and Wire Company and the Johns-Manville Corporation.

DAVID FELDMAN
Netherland Plaza Hotel Cincinnati, Ohio

Dave qualified for admission to Babson Institute by attending the University
School in Cincinnati, a noted school in Switzerland which we cannot pronounce, much
less spell, the Los Angeles High School, and the University of Wisconsin., His
{father is a member of a brokerage firm, where Dave has worked; so it is only natural
that he should go into the same line after graduation,

GARRETSON FLINN
1000 Harvard Road Grosse Pointe, Michigan

Gus i1s another of our representatives from Grosse Pointe who came to the Babson
Institute to learn as much as possible about the sales organization of business. After
attending Grosse Pointe Private School. Detroit UUniversity School, Northside and
Williamstown, Gus worked in the credit department of a mortgage and contract
company.
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WITLLLIAM P. FORBES
7059 South Shore Drive Chicago, Illinois

Bill dropped in on us in January instead of being orthodox and starting in
September. Before coming here he went to Morgan Park Military Academy in Chi-
cago in prepavation for his entrance to Dartmouth, where he became a Sigma Nu.
and active in Lacrosse, boxing, and cross countryv. His future profession takes him
into the export department of the Texas Oil Company.

JAMES D. FORWARD, JR.
3123 Zola Street San Diego, California

Jim wanted to see what we “hick” Yankees looked like, so he came 3,000 miles to
Babson Institute from the land of the over-advertised sun to learn more about finance
before he goes into business with his father in the Union Title Insurance Company
in San Diego. Before he got the bright inspiration to come East, Jim wunt to the
Point Loma High Scheol in San Diego, and then to Stanford University.

DAN K. FOSTER
1617 Sheridan Road South Euclid, Ohio
) Dan must have gone to Culver Military Academy just for the setting-up exer-
cises, for he promptly decided to become a big business man by coming to the
Institute to train himself for his future position with his father in the [oster De-

velopment Company. Here he will undoubtedly release all of the ambitions that
he hax “fostered” for the last few years.
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FRANCIS B. FOSTFER

14 Adams Road Framingham Centre, Massachusetts

Marvied, with two cute voungsters, Fran comes to us with a wealth of practical
experience In responsible positions in several furniturce companies to back him up,
to say nothing of the technical and c¢lassical education he has received from Worcester
Polytechnic Institute, Dartmouth, and Princeton. The Sigma Nu's claimed him while
in college, and sales work will ¢laim him in the future.

E. RUSSELL FOWLI, JR.
1445 Commonwealth Avenuc Boston, Massachusetts

Russ is another member of the “l-don’t-know-what-I-am-going-to-do” Club. A
banker? He won’t commit himself, but, anvway, we do know that his hobbies ave
sailing and riding, and that he went to Mercersburg Academy, New Preparatory in
Cambridge, and to Harvard College before he signed up here at the Institute.

JOHN HENRY FRIENCH, JR.
936 Lake Shore Drive Grosse Pointe Shoves, Michigan

The Class of '32 lost a splendid Vice President and a highly rvespected and popu-
lar member when Johnny was forced to leave during the winter because of illness.
John's previous education wax a:quired at Grosse Pointe Private School, Swarthmore
Preparatory and Brown University, where he was a member of Psi Upsilon Fra-
ternity.  We hope that next vear will find him back at Babson Institute.
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LUTHKR P. FRIESTEDT, II
6006 Shevidan Road Chicago, Illinois

“Did you build that too, FFriestuck?” ix a current expression around Babson In-
stitute, especiallv at the Friday movies. And now it turns out that he is going into
tne contracting buxincsx with his father in Chicago. His previous training for this
position he found at Chicago latin School, Manlius School, Blair Academy, Miss
[Tarris® School, and Northwestern University, to say nothing of having worked as
salesman for the Commercial Oil Seoap Company of California, and as assistant to
hiis father, president of the [Friestedt Company,

SIEBOLT D. FRINSWYK
40 Johnston Avenue Whitinsville, Massachusetts

If his future experience in the commercial research field is as successful as his
vear heve at the Institute, [Fritz has got a great life ahead of him. His educational
and pra:tical background includes Calvin College, the University of Michizan, wheve
he was a Phi Alpha Kappa, and seven months with the Metropolitaun Lite Insurance
Company. And what could be more fitting for rescarch work than to have reading
as his hobby?

SAMUEL 5. GAN
30 Kingsbury Strect Welleslev, Massachusetts

Trom the neighboring town ol Wellesley comes Sam to us with Wellesley High
School and the Bentlev School of Accounting and IFinance in Boston to back him up,
10 say nothing of an exceptional ability in bowling which stood his team in good stead
in the winter’s tournament. He has also worked in several local concerns including
his father’s, but, as vet, he has made no definite choice as to his future vocation.
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RICHARD B. GOODALL

21 North Clifton Avcnue Alden, Pennsylvania

Dick hax the constant envy of his c¢lassmates in regard to his magical ability to
lkeep hix “automobile’” running- -even between buildings, but then. a man who is
ready to take "any” position must be able to do anything. Dick comes from the
Virginia Military Institute with the hopes of going into production in some field after
completing the course here.

JOSEPH S. HALL
Belle Tlaven Greenwich, Connecticut

Joe proved his worth right away by becoming the Captain of the Runner-Up Team
in the bowling tournament, and also being appeinted to the Advertising Board of the
Babsonian. Hc is another fellow who is undlecided coearding his future, but per-
hapx his past experience with the Brosseau Tire Company in Oklahoma City, and
with the Duchess Farm Products, Incorporated, of Beacon, New York, may offer
some inspivation.

A. STUDLEY HART, JR.
Narragansett Rhode Island

Berkshire School in Sheffield, Massachusetts, and Hill School in Pottstown. Penn-
svlvania, claimed Stud before he saw the light and came to Babson Institute. e says
that one of his hobhies is collecting coins; let’s hope that his colleztion in whatever
bLusiness he may enter may not only be sufficient in number, but also not entirely
Lased on prehistoric methods of exchange.
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DONALD H. HART
G33%2 W. Water Street Elmira, New York

Ax the name implies, these two are related—you’re wrong; they're not broth-
ers; thev're cousinx. The Eastwood High School, two years in the retail shoe business,
and the research laboratories of the Eastman Kodak Comypany o.canisd the greater
part of Don’s time before he came to Babson Institute to learn business methods as
well ax a remarkable underhand throw on the battlefield of bowling. Perhaps one
of these worthy tields will supgest a future carveer, which is, as vet, “in the air.”

GFEORGE 1. HAWN
2 Henry Clay Avenue Pontiac, Michigan

It doesn’t take long to guexs what George is going to do when we learn that he
came from the Pontiac High School and from the University of Michigan, where he
was a Sigma Phi, and that he has worked with the Oakland Motor Company, the
Wilson Foundry, and the City Engineeving Field Cvrew. You've right; it's production,
and, very likelv, the product will be automobiles.

HERBERT HOFFHIIMER, JR.
4130 Rose Hill Avenue Cincinnati, Ohio

We neglected to ask Herb about his views on Prohibition, but we don’t have
tec wonder long when we find out that he is going into the New England Distilling
Company with his father as soon as he graduates from heve. Herb's othev schooling
was veceived at Swarthmore Preparatory and at Cornell University.
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EDWARLD H, JEWETT, 11.
Grosse Pointe Shorex Michican

We learned with genuine regret that Ned had decided to forsake Babson Insti-
tute at the end ot the Winter Term because the call of the West, and in particular,
of the Colonial Laundry business in Detroit, nroved too strong. Ned seriously assures
us that he is going to learn every phase of the business by cxperience—*from the
Lottom up.” We know that part of his time, however, will be spent on his ranch in
Northern Michigan, since hix favorite pastimes are hunting, fishing and riding.

ROBERT H, KENNETT
Conway New Hampshire

Bob has had a lot of tough luck during the last year with a broken leg and a
serious case of appendicitis which has kept him out for an entire =emester, but, now
that is over, we hope that nothing serious will hinder his career as a banker. The
Phillips Exeter Academy, where Bob was a Phi Epsilon Sigma, formed his background
before coming to Babson Institute.

CLIFFORD A. KLEYMEYER
GOX E. Powell Avenue Lvansville, Ind.

LEven though he says that he 1s going into the Standard Brick and Tile Corpo-
ration with his father, we think that the Duke with his little moustache and poatee,
which he so0 proudly “standx behind,” has missed his calling, and should either Le
a high official in <ome government or else a prominent medium. We often wonder
whether that mousta.he was started back in Fvansville High School. or whether he
wailed until he reached Ohio State -we know when the goatee started.
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ROBERT B. KXNAPP
2275 Chestnut Hill Drive Cleveland, Ohio

“Who's Who would list him as R. B. (Bob) Knapp, University School in Cleve-
land, graduate; Culver Military Academy, two vears; Brown University, one year;
pledged Delta Kappa Epsilon; visiting experience with the Shanghai Telephone Com-
pany in Shanghai in 1929, The rest remains to be seen in his future with Schmidt
in the brokerage field.

ROY . KNAUER, JR.
166G Abingdon Avenue Kenilworth, Mlinois

Rov received his educational perspective before coming here by attending the
New Trier Preparatory School at Winnetka, Illinois, and the University of Wisconsin,
where he became a member of Psi Upsilon. While here he has been an active
member of the Bowling League, which, we hope, will aid him while bowling along in
the real estate field.

CHARLES S. LAMY
1 Torest Ridee St. Louis, Mixsouri

Althouph Charlic has made no definite decision ax to the future, we suspect that
his expericnce with the Francis Brethers and Cempany in stocks and bonds and his
ability shown while in Finance will ultimately bring him into the financial field. On
lis way liast, Charlie started with the St. Louis University Academy, after which he
went to Georgetown University before he finally reached the Babson Institute,
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BRYANT W, LANGSTON
Wenonah New .Jersey

Butch is another one of the fellows from New Jersev who realized the value
of a course at the Babson Institute. Before he received the inspiration to come here
Lo train for his future in the Papcr Working Machinery business with his father,
Butch went to Woodbury High and then to Cornell University, where he became a
Chi Phi.

ALVIN C. McCOY
4 Sunset Terrace West Harvtford, Connecticut

The Westminster School at Simsbury, Connecticut, and Yale University formed
Mac’s educational foundation before he came to the Babson Institute to brush up on
distribution work before entering the music merchandising field with his father. His
previous cxpericnce seems to have been mainly with football, baseball, and his hobbies
—boating and riding.

JOHN A. McGILL, JR.
118 1.inden Street Wellesley, Massachusetts

After attending Bowdoin College, where he was an Alpha Tau Omega and active
in football, tennis, and hockey, John decided that the Babson Institute would better
supply the training he needed before he enteved the business of F. Diehl & Son, In-
corporated, of Wellesley, of which his father is vice-pvesident.
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RUSSELL McKINNEY

29 South Crest Road Chattanooga, Tennessee

Rusxs wax a football star at Georgia Tech, where he also took prominent part in
every cther sport and where he was a member ot U’hi Delta Theta, Phi Psi, and Skull
and Key. At Babson Institute he was a member of the basketball team and class dele-
gate during the winter term. He praduated in March and wasted no time in starting
for Chattanooga, where a certain girl was waiting and where he expects to enter the
textile business with his father.

EDWARD [IF. McKNIGHT
TH6 State Street Springfield, Massachusetts

This ix the second time that Td has got his picture in this book, so we guess
that the only thing to do is to repeat that he went to Roxbury School in Cheshire,
Connecticut, and then to Lafavette College, where he became a member of Zeta Psi.
Tennis is his hobhy, and insurance is his chosen vrofession.

LIRUTENANT BENNLETT E. MEYTERS
“« Chief of Air Corps Washington, D. C.

Another wise Army choice was their sending Mevers as their representative to
wne Institute this vear. Married and with a hobby of making Oviental collections
and playing bridge, Bennett has been with the United States Air Corps since his
egraduation from the University of Southern California in 1917, With the record that
he has, his future is already well outlined for him in the same field.
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WILLIAM MILLS, IIT.

67 Longfellow Road Wellesley Hills. Massachusetts

Bill, another one of the '‘fatal step men” here at the Dabson Institute, has had
a wide variety of both educational and practical experience. The Hackley School of
Tarrytown, the Morristown School, and Lafayette College, where he was a Delta
Kappa Epsilon furnished the former, while connection with the Chase National Bank
in New York, with the Rowley Coal and Lumber Company, and with Berry and Com-
pany, both in Middletown, New York, afforded the latter. In the future, Bill expects
to enter some form of the investment and security business.

DAVID PARK MONKS
17 Monmouth Street Brookline, Massachusetts

This quiet-mannered chap has been a valuable aide to his fellow classmates and
deservingly so. Before Dave entered the Institute he was graduated from Princeton
and he had had three vears’ experience in the banking and brokerage fields. Since
Dave completed his work at the Institute in December, he is among the move fortunate
ones In bheing located with Jackson & Curtis of Boston.

J. BAILEY MOORE
215 West Berkeley Street Uniontown, Pennsylvania
Mercersburg Academy, the Hench Tutoring School in Pittsburgh, and Washington
and Jefferson College, where the Phi Kappa Psi's claim him, produced Bailey as a stu-

dent and an asset to our bowling team. Sales work has been his forte in the past,
but, as yet, he has made no definite decision regarding the future.
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LOUIS HENRY MORRIS, JR.
123 West H7th Street New York City, New York

Lou’s education includes attendance at the University of Geneva, Switzerland,
where he played Rugby and basketball. At Babson Institute he starred on the
basketball team. Where the future will take him Lou doesn’t know, but he hopes
to go into some kind of sales work.

LIEWIS P. MYERS, JR.
48 Belvidere Street Crafton, Pittsburgh, Pennsylvania

Before coming to the Babson Institute, Lew was graduated from Cornell Uni-
versity and he had had about two years’ expervience in production and sales with the
Dover Manufacturing Company, Dover, Ohio. While at the Institute, Lew, together
with his regular course, did special work in Advanced Distribution, in which he ex-
hibited marked ability.

JOHN A. NAUGHTON, JR.
477 Hudson Avenue Albany, New York

John comes to the Institute with a rather broad business experience in broker-
age and banking, to say nothing of newspaper reporting. Meanwhile, he found time
to attend New York University. From here John expects to return to some financial
work, brokerage. or investment trust.
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CLARENCE J. NEPHLER. JR.

227 West Pike Street Pontiac, Michigan

Joe came trom Culver Military Academy, a Chi Phi man. He has worked for the
Oliver-Cadillac Company, Pontiac, Michigan, with which his father was formerly
connected, but he has not made any definite plans for the future.

EDWIN H. NORMAN

542 South Crest Road Chattanooga, Tenncszee

Ld sel at least one recovrd at the Institute with his six feet six inches of height.
At Georgia Tech he was a member of the Sigma Phi Epsilon and the Phi Psi Fra-
ternities, and a student of the technical side of the textile industry which he hopes

to enter.

HENRY B. PAGE

17 Cohawney Road Scarsdale, New York

“Is there a doctor in the house?” and Hank comes 1u:hing up—-to fix the piano,
and do his stuff tap-dancing. We often wonder whether ov not he learned this latter
art at St. John's Militavry Academy or while a Phi Gam at the University of Wis-

consin.  Anyway. he’s going into bhuxincss with his father in the Bovrden Milk Com-

pany.
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joined the Psi Upsilon Fraternity.

CLARENCE PAPENDICK

7070 Washington Avenue St. Louis, Missouri

Pap, a big bread and butter man from St. Louis, is here to study the latest
methods of running a large bakeryv business with his father as soon as he gradu-
ates. DBefore deciding on the Babson Institute, Pap also graduated from the Com-
merce and Finante School of Washington University in St. Louis, where he be-
came a member of Theta Chi.

PAUL A. PORTER
320 Wisconsin Avenue Oak Park, Illinois

Paul is an artist of some ability who did cartoons for the "“Kitty Kat,” a pub-
iication of the University of Arizona, and who is now on the staff of the Bab-
sonian. His interests seem to be in other lines of art, too, for his hobby is music,

but being a practical voung man he plans to do some statistical work when he
ecets through the Institute.

FREDERICK L. REGNERY

221 Ayres Avenue Hinsdale, Illinois

Reg has come to be known to all the fellows as a gifted temperance orator.
Before he came to Babson Institute, he had attended several of the best known col-
lopes in the country. Amherst, Cornell, and Northwestern, and during this career

He expects to enter the textile manufacturing
business with his father.
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TYLER NOYES REYNOLDS
524 North 27th Street Billings, Montana

Ty is another product of the “great vpen spaces” whom we were glad to welcomn
Jast fall, and coming from Montana, it 1sn't strange that he should crave outdoor
sports. The future will probably find Ty engaged in the display-work phase of dis-
tribution- -a subject in which he is mostl interested.

ROBERT R. RODENBLRG
3501 Macomlb Street Washington, D. C.

Harvard sent several sons to Babson Institute and among them was Rody.
Before his Harvard career, Rody had been to the Dewitt School, Stuyvvesant School,
and Tabor Academy. He is rather uncertain about his future, but may enter the
investment business- -or devole his life to a study of the Classics.

GEORGE ALLEN ROSS, JR.
56 Upper Bellevue Avenue Westmount, P. Q., Canada

This big, successful Canadian banker finished his work at the Institute in De-
cember. Before Al entered the Institute he was graduated from Lower Canada
College, and he had nearly two and one-half years’ experience in investment banking.
Now, after his intensive training at the Institute, we find Allen has veturned to
the banking field.
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J. WARD RYAN
LG Abbott Street Wellesley, Massachusetts

Ilere’s another one who believes in patronizing his “local industries.” Ward, be-
Tore coming here, attended Wellesley High, Harvard College, and Middlebury College,
and he has worked with the National Seaboard Bank in New York, and the Old
Colony Trust Company in Boston. Perhaps these latter connections may suppest a
career for him which, as vet, is indefinite.

MANSFIELD SCHMIDT
60 Bellevue Place Chicago, Illinvis

“Manny” looks like a broker, acts like a broker, and is going to be a bvother
broker with Knapp--an outfit likely to be in demand in a few veavs. This ambition
probably arose while he was attending the Valley Ranch School in Cody, Wyoming,
or Northwestern Military and Naval Academv, or the University of Chicago, or
while he was working with Winthvop, Mitchell and Company- -at least, it was one
of these.

PRENTICL SHETHAR, JR.
Little Compton Rhode Island
Pete was active in athletics at Andover and the Storm King School betore he
decided to prepare for a businexs career at the Babson Institute. Aside from his

interest in sports, Pete’s hobby is painting, a talent which he should be able to com-
mercialize successfully later on.
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JOHN F. SLOAT
327 West Main Street Watertown, New York

After going to the Watertown Hipgh, to Immaculate Heart Academy, and to
Vesper George School, Jack worked in the Production Department of the Sloat &
Son Lumber Company; he also was in the employ of the Clark Music Company and
the Northern New York Trust Company. About his future he is definite only to
the point of saying, “I wonder.”

RICHARD M. SMITH
2830 Sedgewick Road Shaker Heights, Cleveland, Ohio
Dick liked us so well that he came back for an Advanced Coursce in Production.
Four vears in the University School in Cleveland and one yvear in the Evans School

in Tucson, Arizona, as well as experience in industrial work have formed an excel-
ient background for a successtul carveer in production.

WARREN G. STANNARD
11 Riggs Avenue West Hartford, Connecticut

Tabor Academy, where he was active in football, hockey, and baseball, brought
Warren to the Babson Institute to study for the production end of electrical work in
line with his past work with the Arrow-Hart and Hegeman FElectric Company in
Hartford.
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ALLEN B. SULZER

Compton Road, Wyoming Cincinnati, Ohio

Al came to Babson Institute from Miami University, which for no apparent
reason, is in Oxford, Ohio. While there he was a member of the football and golf
teams and the college glee club. His father is associated with the International
Printing Ink Corporation and Al expects to follow that line.

ROBERT W. SULZER
Compton Road, Wyoming Cincinnati, Ohio

Again we have two names which indicate relationship, but this time you arc
right—they are brothers. One of the mainstays of the Bowling League, Bob, who is
a Phi Delt, comes to us from Ohio Military School, the University of Cincinnati, and
Miami University. His future goes to the highest bidder, unsettled as yet.

RALPH L. SWANSON
345 Fullerton Pavkway Chicago, 1llinois

Building manapgement is going to claim Ralph after he leaves the Babson Institute.
Previous to coming here his last few years have been occupied at the Chicapo Latin
School and at the University of Wisconsin, where he became a member of Delta Kappa
Epsilon,
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CHARLES H. THOMPSON
3L E. Front Street Red Bank, New Jersey

Harv is still another member of the “I don’t know” club as far as his future
is concerncd. Before coming here to study for this indefinite position, he went to the
University of Virginia, where he was a member of the Theta Delta Chi's.

EDWARD M. TOWNSEND
Brodhead Hotel Beaver Falls, Pennsylvania
Rosy, after leaving Mercersburg Academy, first went to Lafayette College and
then to George Washington University. Extra-curviculum work and the Zeta Psi's
claimed him while in college, and sales work in the Townsend Company will claim
him in the future.

JACKSON TURNER
288 Marlboro Street Boston, Massachusetts

Choate School in Wallingford, Connecticut, and Harvard College constituted
Jack’s educational achievements before coming herve, while Lincoln & Smith Press in
Boston made up his practical experience before coming here to study advertising
and sales in preparation for his future undecided-as-yet position.
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OSCAR H. VALENTINE
24 Gotebergsgaten Goteburg, Sweden

Not satisfied with mervely learning his own language and customs, Oscayr has,
through traveling and constant study, learned to speak Swedish, linglish, French,
German, and Spanish fluently, not to mention Latin, Italian, and Russian. He ob-
tained thiz remarkable linguistic ability by studyving at the Lysée Janson in Paris.
the Noah \Webster School in Hartford, Connecticut, in Geneva, Switzerland, and
under the private tutorage of Professor Joseephy in Vienna. In the future Oscar
is planning on a career in the export and impout business.

ARTHUR D. VAN WINKLE
85 E. Picrrepont Avenue Rutherford, New Jersey

Rip says that he is going into real estate after leaving the Babson Institute,
but we wonder whether or not he means the “Mystic Iron Woiks.” Previous to coming
here, Rip went to Bordentown Military Institute and to Rutgers Preparatory. and
during his spare time he worked with a brokerage house in New York and with a real
cstate and insurance company in New Jersey.

ROBERT S. WARREN
Shreveport Louisiana

Judge graduated from the Law School of George Washington University before
coming to the Babson Institute, but despite his erudition, he was never missing
from the spot where pranks were being played. After he graduated in Mareh, he
returned to his beloved Washington with the hopes of wetting a position in the
Department of Justice. UHisx fraternity is Phi Gamma Delta,
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R. HOWARI) WEBSTER
T Fdgehill Road Westmount, P. Q., Canada

We were all sorry when Howie graduated in March, and we were sure that there
were some young ladies in Greater Boston who felt the same. He came to the Bab-
son Institute after graduating from McGill University, where he was a member of
the Alpha Delta Phi Fraternity, the golf team, and the Scarlet Key Society. What
the tfuture holds neither Howie nor we can predict.

HENRY WEISSENBACH
1256 Madison Avenue Columbus, Ohio

Hank is a graduate of Ohio State University, and is another member who com-
pleted the course at the Babson Institute in December. We ave sorry that this
gentleman of the Great Mid-Wesxt was with us for so short a time, but we hope he
will have ironed out some of the major causes of this great depression before we
venture onward.

BURT T. WEYHING, JR.
825 Grand Marais Grosse Pointe Park, Michigan

With “everything” for a hobby. and an ambition leading toward the manufactur-
ing jewelry field as a goal, Burt comes to us, having previously attended the Eastern
Migh School in Detroit and Kenyon College in Gambier, Ohio. Burt is a member of
the Alpha Delta Phi Fraternity, and has spent almost all his spare time working with
his father in the jewelry field.
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EVAN A. WIMER

North Main Street Butler, Pennsylvania

Chubby, who says that he is “single  but not for long”—came to us from the
local High School at Butler, from Washington and Lee University at Lexington, Viv-
ginia, and the University of Pittsburgh. As a member of the Sigma Nu’s and as a
vraduate of the Institute, Evan should not have any difficulty in becoming success-
{ully established in general building construction work.

EDWARD H. WINSLOW
29 Highland Avenne Greenfield, Massachusetts

His futuve so far left almost entirely up to Fate, Ld made the wise choice of
signing up here to discover, at least, the field of business he wanted to enter. Pre-
viously, IEd went to Deerfield Academy in Deerfield, Massachusetts, and to Milford
School at Miiford, Connecticut.

JOHN R. WISEMAN
117 Pearson Road Somerville, Massachusetts

A Tocal bov with a local education at Cambridge High School, Cambridge Latin
School, and Boston University, Johnnie became so intevested in the work while with
the Stephen M. Weld and Company, cotton merchants in Boston, that he decided to
1e:m'oll here to learn more about the necessities for success in the same field in the
uture,
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WILLIAM A, WOOUD

T Wick Avenuc Youngstown, Ohio

With a background of practical experience obtained in various firms, Bill came
to the Institute almost divectly from Worcester Academy. In the future Bill is
planning to enter the sales und advertising end of the educational field.

LLOUILS E. WRIGHT
222 Webster Street Rockland, Massachusetts

Lou has a wealth of experience in education and sports, especially track, obtained
at Moses Brown and Clark School prepavatories, and at Bvown University, where
he became a member of Delta Tau Delta. He worked as .\ssistant Credit Manager in
the E. T. Wright Company in Rockland before he came here to learn more concern-
ing businss methods prior to going back into the same concern in the near future.
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The United States ea-
ports large amounts of
farm and other machin-
ery to FEurope, South
Ameriea, and Asia thus
enabling many coun-
tries on these continents
to cultirate agricultural
products and to process
these and other raw mao-
terials for domestic and
foreign trade.
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Coleman Map Building Housing Great Relief Map

World’s Largest Relief Map

The world’s largest relief map of the United States is housed in the
Coleman Map Building on the campus of Babson Institute. This map is
built on a spherical surface in exact ratio to the actual curvature of the
earth. Itis 63 feet long (east and west) and 46 feet in width (north and
south), and covers an area of 3,000 square feet. The horizontal scale is
four miles to an inch.

This map when completed will show in proportional relief the exact
topographical elevation of the country, and, in addition, by means of four
projection units operated from a balcony surrounding the map, there will
be portrayed on its surface the location of agricultural lands, water power
sites, highways, railroads, changes in crop conditions, purchasing power,
and other fluctuating business, industrial, and economic conditions
throughout the country. This balcony affords a bird’s eye view of the
map as a whole, or if desired, a prolonged study may be made of any
particular section.

The uninitiated cannot fully realize the tremendous task of con-
structing a map of this kind. The topographical relief is built up from
measurements in the Government Topographical Survey Maps and since
these are issued in many scales, they must be reduced by a pantographic
method to a common scale of four miles to an inch. The remaining pro-
cesses involve highly technical work which up to the time of his death
was done by Mr. George C. Curtis, who was one of the leading geopraphic
sculptors of the country. At present Mr. E. Leroy Nichols is carrying on
this construction for which there is little, if any, precedent.

For the benefit of those who are interested in technical processes,
the means by which each section of relief is built up after its proper
scale has been arrived at is as follows: the scaled drawings are blue-
printed and cut into quarter sections which, in turn, are used as pattern
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Steel Framework Supporting Map Base

sheets. A jig saw is used
to cut along contour the
lines indicated on these pat-
tern sheets and through an
extra piece of cardboard
underneath the pattern, In
this manner an outline pic-
ture is secured of each sep-
arate contour from the
highest to the lowest.
After these separate
contour outlines are ce-
mented together with the
highest lcvels at the bot-
tom, a mould is obtained
which represents the sec-
tion described by the pat-
tern in the exact vertical
scale. In order that moun-
tains and ridges may

stand out properly, it has been found necessary to make them twelve
times as high as they would be normally; i. e., they are built on a scale of
four miles to a foot instead of four miles to an inch which is the horizon-

tal scale.

A rough cast is made from the mould and is placed in the hands of a
modeler who spends an average of three weeks on a quarter section,
measuring approximately 13x17!, inches in order to smooth out the step

Map Base in Place —Latitudinal and Longitudinal Lines Located, States and Larger
Citiex Indicated
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effect of the slope of the
land and to fill in the de-
tail between the contour
intervals. This work re- [
quires much patience be- [
cause of the detailed ef- |
forts necessary. The fin-
1shed bhlock is now ready
for its final casting, after
which it is colored and set ¥
in its place on the large !
curved surface of the base
map.

The final result is such |
that one viewing the map °
finds it difficult to leave
until the many details .«
have been scrutinized. The
waters are colored blue
and the cities and main
transcontinental railroads
are in red. State lines are |
dark brown with shaded
border strips. The tops of
mountains are accented by
a change in color accord- ;
ing to their respective ™ : o
heights, thus picturing the = /o Jd, il -
p_ermar)ent snows and gla- k;h.otc: Of‘E‘\"nC:l‘blll" gistrict \’;;'-arinia as '.I‘hougll
ciers 1n dark surround- Taken from a Height of 12 Miles
ings. The ground or gen-
eral color is a warm cream which is restful to the eye and, in addition,
forms a pertfect background for the other details.

The importance of this huge map cannot be portrayed, however, by
a mere description of its physical features. To appreciate its value, one
must take into consideration its uses. It is obvious that by photographing
the surface of the map, it is possible to show three dimensions in place of
only length and breadth, which present road and railroad maps show.
Photographs of any part of the surface will bring to light minute topo-
graphical variations in clear relief, and what is more important, these
photographs will be more accurate than those taken from airplanes, and,
of course, far less expensive.

The photographs will be of value not only to engineers, but also to
the Chambers of Commerce and other civic organizations by affording a
visual description of the territories surrounding each city and town. By
these means, natural physical conditions may be clearly seen and under-
stood and the attractiveness, accessibility, and economic advantages of
any particular area easily pictured with little of the expense which has
been necessary hitherto.

As the work on the map itself progresses, much supplementary ma-
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terial is being collected.
Maps and charts pertain-
ing to every section of the
country and to every phase
of its economic life are be-
ing made. On the walls
currounding the map,
there will be presented the
latest data concerning ag-
riculture and forestry, fin-
ance and investments, in-
dustry and transportation,
mining and mineral indus-
try, and others. These
maps will thus illustrate
the sections of the country
wherein lie the greatest
opportunities for present
activities as well as for fu-
ture developments.

The progress of the con-
struction of the map has
been due largely to the
National Map Committee,
of which Dr. George W,
Coleman, President of
Babson Institute, is Chair-

¥ e man. This committee con-
Photo— -Relief of California sists of forty-eight prom-
inent men, one from each
state, under each of whom there is a state sub-committee. In addition,
an Advisory Council, headed by President W. W. Atwood of Clark Uni-
versity, has assisted to a great degree both in the actual construction of
the map and in making it available for public use.
In such a limited space it has been impossible to present more than
a brief description of this great map. It is to be a fascinating exhibit,
as well as a laboratory for students, scientists, and business men, because
it provides a most exact, detailed and comprehensive view of the United
States. That it is of great importance is made evident by the following
letter written to Dr. Coleman by Mr. Calvin Coolidge while he was Presi-
dent of the United States.

THE WHITE HOUSE., Washinzton
My deay President Coleman

I have b very el interested fo learn of the sreat reliet map o the United States. whieh
von propose (o oereet o tee eanpus of e Babson Institute. Not only should it prove 1o be of very
roal service tooevery part of the conntry an connection with the prohlems of transportation. distri-
butinn and power. but its constraetion ixoin irsell an accomplishment of whivch you may well be proud.
I am tald 0 ean be put to mamy uxes to o which ordinary maps do not lead themselves and the pro-
Jert as oaowlhole is in dives with the lelpful ddeals of the Institute over which yon preside,

Very truly yours,
(Sizned) CALVIN COOLIDGTE

De. Georoe W Coleman
Dabsan tostitate
Woellexhey, 3Masxs,
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One Way Out of
Depression

Conferences and conver-
sations since the fall of
1929 on the cause and cure
of business depression by
business prophets and busi-
ness doctors of the leading
commercial countries have
been apparently fruitless.
Their diagnosis does not
seem to have advanced be-
vond the statement that
the world is suffering from
a variety of ills due to
overfeeding, undercon-
sum ption, malnutrition,
poor circulation, imperfect
functioning, ete. Their po-
litically partial remedies
have been of little help.

The world is sick; even

DR. GLEN LEVIN SWIGGETT as nations and individuals
Member Advisory Council are sick due to conditions
proceeding trom the World War. Recovery will begin when these nations
and their nationals re-establish business policies and practices that are
natural and normal, economic but impersonal. Real business progress is
growth from within, from the smallest parts, like all life processes, and
cannot be started from without by conferential fiats, ete. Fewer politi-
cally-motivated international recovery proposals, and greater courage,
visions, and understanding of individual business men will start this old
world to function again as any right-minded physical organism should.
And that’s just what the world is. Let any or all of its two billion parts,
whether grouped as tribe, clan or nation, suffer, and it suffers accord-
ingly. The world will be well and strong if there is poise and balance in
its parts.

“Know Thyself,” was once the ideal of a great civilization. It is as
needful now as in the days of Socrates. We must all recover, therefore,
poise in our daily living. We must re-establish moral foundations tor hu-
man conduct. The Golden Mean as well as the Golden Rule must come
back again into our lives. Without these two, our surveys and statistics,
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our machines and technical fitness, seem witzout point and purpose. It
1s of little profit to acquive riches, information and technique, if their
misuse follows through lack of understanding.

Curs Is a business world; was, is, and always will be. Economic
principles have governed human conduct since the dawn of trade. In
the beginning, trade was primitive and personal; with the passing cen-
turies, less so naturailly. This is in line with man’s own development;
with Fis more complete undeirstanding of himself and his social environ-
ment. Whenever the latter, however, expands too rapidly, there is a
tendency for trade to revert to the more personal and profitable way of
more primitive times. An overrapid development of transportation and
communications among nations, for example, due to scientific interest
and invention, to commerce and corquests, has overtaxed in recent years
individual and group capacity for disinterested service and cooperation;
has overstrained the gift “to see ourselves as others see vs.” Interra-
tional understanding is only eifective if based on mutual urderstanding.
And understanding of others depends on understanding of self.

World depression will not be lifted merely by the removal of fear
or by artificial trade stimuli. We must go deeper than that. We must
build anew by wiping out, or nearly so, much that has been done in these
World War reconstruction years. If we are to get at the root of this world-
wide depression we must courageously propose a scientifically adjusted
world-wide program of liquidation to pre-war levels, or nearly so, of
wages, profits, values and prices. In these levels we shall find the base
freom which business can again develop in an orderly and dependable
fashion.

We must forgive much and forget even more. Debts and promises
and many of the channels created in these recent years for their clear-
ance must be remadcle to conform to real conditions; and remade under-
standingly by disinterested business experts. Neither political consider-
aticns nor unwarranted social ideals should continue to retard and deflect
the natural channels and movements of trade. National and regional
groups should be encouraged to develop without political pressure their
natural business. Real cooperation among these groups will then become
possible.  International conferences can then serve for mutual advantage.
And international trade channels and controls set up by these confer-
ences will function automatically, therefore, helpfully. But until the
United States and Mexico, China and Japan, France and Germany, and
similar pairs, can carry on their econcmic exchange with friendly under-
standing and mutual profit, how futile these larger accords to which we
aspire, burdened with national selfishness and individual prejudice.
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Causes of Business Cycles
ROGER W. BABSON

The business cycle is in reality a curve of man’s attitude toward life
and his neighbor. Starting from a normal condition of business, men
strive to be useful and a period of business improvement naturally de-
velops. Success breeds greater success and soon a period of business
prosperity is being enjoyed. Prosperity, however, always breeds cave-
lessness, inefficiency and unrighteousness. The desire to get something
for nothing becomes the dominant incentive. A period of business de-
cline is the inevitable result. As persons see their profits fading away,
they ktecome panic stricken and throw over their holdings of commodities
and securities. Creditors sell out borrowers which add to the debacle and
finally a period of business depression follows.

How does a nation get out of a business depression? Acts of Con-
gress, Governmental Decrees and various “plans”™ may help; but funda-
mentally the nation recovers only as individuals recover, which means
when we change our individual attitude toward life. In the early part
ot a business depression the feeling is that it will be of short duration. As
a result people continue for a while along the same business and personal
lines without any changes. The spirit of speculation, which is so ram-
pant during a period of prosperity, still continues. This accounts for the
strong rallies which always follow the first great drop in prices. People
still hope to get something for nothing and make one or two or perhaps
three more attempts to “get in right” and recoup their losses.

Finally, however, people become discouraged. After entering the
markets to buy several times at variously lower levels, they still see
commodity and security prices go still lower. Then they finally give up
and conclude that speculation is dangerous and useless. (Of course during
these deflated conditions of a business depression is the real time to specu-
late rather than during the inflated conditions of prosperity; but there is
no use telling people so.) Men then revert to their own businesscs and
make up their minds that they must depend upon their own efforts to
work out. As this new spirit becomes general, honesty takes the place
of dishonesty, efficiency takes the place of inefficiency, and a desire to be
useful supplants the old desire to get something for nothing. In place of
a desire to give as little as possible in service or materials for a dollar,
there develops a new desire to give as much as possible “pressed down
and running over.”

Hence it is evident that a nation emerges from a business depression
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ALUMNI

It must have been very pleasant indeed
to have been able to study business during
the school year 1931-1932 unimpeded by any
active business engagement or connection.
To say that business in general during that
period was In a chaotic condition is almost
an understatement. A rational study of
business, made without the tremendous
handicap of actual business pressure, should
have yielded information the value of which
it would be difficult to compute. While
business men in the last two years have
probably discovered a great manv things
they did not know before—or if they did,
gave them no consideration—it has been a very expensive lesson for
everyone and has proved fatal to many. The student, on the other hand,
had the opportunity to obtain the same object lessons, brought home and
cmphasized by daily occurrences in the business world, and at no greatev
cost or expense than usual. If present-day students have absorbed these
lessons, and will profit by them, they are fortunate; it is not often that
such valuable material can be obtained at so low a price.

A J. T. WOLL
President of Alumni
Association

not so much through legislation, as through a ‘“change of heart” by the
people. This must include all groups—wage-workers and employers,
farmers and manufacturers, bankers and merchants. As these groups
each in turn—through lessons of adversity—Ilearn to repent and turn
over a new leaf, then prosperity begins to return. Furthermore, the more
intense the depression, the sooner this repentance takes place; while the
less intense the pain, the longer men hold on to their old ways and the
longer the depression lasts. This is one of the reasons underlying the
Area Theory so well illustrated by the Babsonchart.

Page sceenly-seven



Conference in Factory Management

Business Training

The morning period at Babson Institute, from eight-thirty until twelve-thirty, is
taken up by small group conferences, each under the supervision of an instroctor. The
limited size of these conferences not only permits each instructor to know his men
well, but also allows ample opportunity for every student to be yuestioned ov to dis-
cuss any problem which he may wish to present. This is undoubtedly an ideal system
for teaching and leavning. It is eminently flexible to whatever conditions arise in each
course, be it in the Division of Production, Distribution, or Finance.

The conferences in Factory Management and Industrial Relations which are
pictured on these pages are included in the Production Division in addition to two
courses in Psychology. The first-named course calls not only for conference dis-
cussion of management problems, but for field work as well. Each week a trip is
taken to some factory—the Ford Motor Company, American Woolen Company, Gen-
eral Electric Company and others—and veports must be written about these fac-
tories. This is valuable training. Industrial Relations calls for a review of all the
factors which enter into employer-employee relations, the multiple problems con-
nected with this important subject and the common-sense attitude in the handling
of production difficulties and personnel work.

Conference in Industrial Relations
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Conference in Corporation Finance

The Corporation Finance Conference comes in the Division of Finance, along
with Accounting, Taxation, lnvestments, and Statistics. The many ramifications of
Tinance are discussed in this division- the orvganization and analysis of companies,
methods of Accounting, statistical problems, the practical workings of the mavkets
and other subjects which are of great importance in business.

The Distribution Division includes the conferences in Advertising Management
as well as those in Business Law, Marketing, Economics, Forecasting, Sales Man-
agement, Sales, Advertising, Business Correspondence, and Public Speaking. Several
tield trips to publishing houses and produce marvkets are taken. Sales demonstrations
are given by the students in products ranging from tooth brushes to Rolls-Royce cars.

There can be no doubt that the field of business is thoroughly covered by the
courses in these three divisions, Every student learns not only the fundamental prin-
ciples which undevlie each field but he is especially well grounded in the practical
side of the subjects in order that he may be fully awave of what lies before him
after graduation.
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Conference in Sales and Advertising Management
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South America and
Mexico exrport silver lo
the manufacturing jeiw-
elers of FEurope, espe-
cially in England and
Holland. Africa sends
diamonds, other pre-
cious stones, wrory and
rare woods.  Australia,
Japan and variovs Fast
Indian [Islands furnish
pearls.  From Argen-
tina come hides to be
made into fine leather
goods.
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Standing—Papendick, Sloat, Hall, Bragg, Porter.
Seated—Nephler, Hawn, Downs, Abbott, Crompton, Sulzer.

THE BABSONIAN BOARD

C. Eugene Abbott, Jr...................... Editor-in-Chief
Warren A. Downs. ... ... Business Manager
Frederick Crompton....._............... Advertising Manager
Maurice E. Brage. ... ... Editorial Associate
Allen B. Sulzer. ... ... ... Photographic Editor
Joseph S. Hall............ Assistant Advertising Manager
George L. Hawn, Jr...._Assistant Advertising Manager

Clarence J. Nephler..... Assistant Advertising Manager
Clarence J. Papendick Assistant Advertising Manager
Paul A. Porter............. Assistant Advertising Manager

John F. Sloat. . . Humorous Editor
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THE BABSONIAN

The study of business—its fundamental principles and its practical
workings—is the aim of the students at Rabson Institute. This study
Jeads to an analysis of the basic conditions of business and therefore the
present world-wide economic depression has been the object of much ob-
servation, investigation, and discussion. This crisis had brought to the
attention of all the fact that the nations of the world are dependent upon
one another for theirr well being. It is, therefore, with this truth in mind
that the BABSONIAN of 1932 s dedicated to “the economic interdepend-
ence of nations.”

The art work throughout the book is the result of the sincere interest
and the creative ability of Mr. Pcter S. Gurwit, Creative Manager of
the Jahn & Ollier Engraving Company, Chicago.

We wish to thank Mr. Babson and Dr. Coleman for their interest
and assistance, and Mr. Mattson as well. To Mr. Millea gocs our especial
gratitude for his ever-willingness to help and for his cooperation in all
ways. Mr. Thurlow and Mr. Canfield rendered aid at opportune mo-
ments.

Warren Downs, the Business Manager, carried on the work of the
Editor during the latter’s leave of absence, and too much credit cannot
be given him for the work he accomplished. The Editor is grateful to the
entire Board as well for the manner in which the work was handled.
Added credit must be given Maurice Bragg, Editorial Associate, for the
exceptional interest 'he has shown in preparing the student write-ups and
other student activities. '

Miss Hueg, secretary of the yearbook, had a difficult task this year
in being forced at times to assume managerial responsibilities, and it
would be impossible to give her all the thanks that are due her. She is
the author of the Secretaries’ Article. Miss Hitchcock willingly gave her
assistance, as did Mrs. Burhoe, Miss Dohoney, Miss Mann, Miss Richmond,
Miss Sutton, and Miss Toy. Thanks are also due Mr. White for aiding
us in shipping.

We deeply appreciate the good cooperation of the parents and friends
of the 1932 Class in helping us to make possible the publication of the
1932 BABSONIAN.

—The Editor
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PATRONS AND PATRONESSES

Mr. and Mrs. Clarence E. Abbott....... ... .. Birmingham, Alabama
Mr. and Murs. L. W. Anderson....................... Pecos, Texas
H. R. Austin . Jersey City, New Jersey
Dr.and Mrs. I'. E. Ball ... Fargo, North Dakota
Mr. and Mrs. Edgar F. Bitrer................._......_. Mount Vernon, New Yorlk .
Mrs. J. S. Bragg. oo . Manchester, New Hampshire
Mr. and Mrs. P. J. Collins............. ... Holyoke, Massachusetts
Mr. and Mrs. D. P. Davies........ Racine, Wisconsin
Mr. and Mys. James D. Forward. ... San Diego, California
Eliot R. TFowle. ..o West Newton, Massachusetts
Mr. and Mrs. G. L. Hawn_ ... __Pontiac, Michigan
Mrs. A. Crosby Kennett.................. e Conway, New Hampshire
Mr. and Mrs. H. C. Kleymeyer..... ... R Evansville, Indiana
Mr. and Mrs. A. P. McCoy.oooovo Hartford, Connecticut
Mrs, Charles H. McKnight.. ... ... SRR Springfield, Massachusetts
Mrs. Margaret B. Moore ... —.....Uniontown, Pennsylvania
Mr. and Mrs. Walter Page ... ... ... Scarsdale, New York
Mr. and Mrs. J. Roy Porter ... . . Oak Park, Illinois
W. A. Rodenberg. ... .. Washington, District of Columbia
Mrs. Henry A. Stannard..... ... .. West Hartford, Connecticut
W G o SulZer Cincinnati, Ohio
Dr. and Mys. W. M. Thompsen..................... Red Bank, New Jersey
Mr. and Mrs. John M. Townsend....... ... .. New Brighton, Pennsylvania
Mr. and Mrs. Charles A. Van Winkle.. ... .. Rutherford, New Jersey
Warren Kay Vantine.. . ... .. B Boston, Massachusetts
Mr. and Mrs. Burt T. Weyhing. ... . ... Grosse Pointe, Michigan
Harry Wimer. .. oo Butler, Pennsylvania
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ALUMNI BULLETIN

One of the most important tests of
the worth of any schcol is the degree of
loyalty of its Alumni. That Babson In-
stitute passes this test with distinction
is evidenced by the marked spirit of loyal-
ty among her Alumni. This is due in no
little part to the Alumni Bulletin.

It is the purpose of this publication.
under the capable editorship of Dean
Millea, to maintain active contact between the Institute and the Alumni,
and to provide a medium for the comments and ideas of Alumni on busi-
ness problems. If nothing more than this were achieved the Bulletin
would be well worth while, but in addition, the articles on important
business subjects by Mr. Babson and Dr. Coleman, as well as by mem-
bers of the Faculty, who are experts in their respective fields, make it
doubly interesting.

The Alumni Bulletin is the only periodically issued publication of
the Babson Institute during the year which goes to the studeni body,
and as such. it takes the place of a student publication by serving as an
organ of the undergraduates.

Without going into too much detail, this publication is made addi-
tionally attractive by campus views, campus rews and activities, Alumni
notes, and book reviews by Miss Havward.

For the past two years an annual Alumni Directory has been pub-
lished as a supplement. It contains the names, addresses, and business

connections of Alumni and is a valuable store of information.

It is the opinion of all concerned that the Alumni Bulletin fills an
important place in the life of Babson Institute.
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Standing—Colvin, Manager Schmidt, Wimer.
Seated— McKnight, Morris, Captain Downs, Buckley, Collins.

BASKETBALL

For the second year a basketball team was organized at Babson In-
stitute and to this team honor is due. When it is considered that there
are less than a hundred students in school, making a restricted field from
which to choose, and that the players coached themselves, the success of
the team is deserving of praise.

The first game was won from the Newton Theological Seminary, and
for the next seven games the team displayed fine cooperation and playing
ability, winning all of them. One of these games was played against the
Harvard Junior Varsity in Harvard’s new gymnasium.

It was unfortunate that Buck Buckley suffered a knee injury and
that Ed McKnight became ill, because their absence immeasurably
handicapped the team. While these two players were out the team went
to Manchester, Connecticut, where it met the strong National Guard
five losing only in the last two minutes of play. Riley Colvin and Evan
Wimer substituting for Buckley and McKnight, play well. The season
closed on March 3 just as it began, with a victory.
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The first five regulars were Buckley, at center; Captain Downs and
Morris, forwards, and Collins and McKnight, guards. Other members of
the squad were Wimer, Colvin, and Sulzer. Buck Buckley, despite his
injury, led the scoring with 101 points, or an average of better than
twelve points for the eight games in which he played. Captain Warren
Downs and Lou Morris were sccond, with ninety-four points each.
Pat Collins and Ed Mc¢Knight played equally well in their respective
positions. Manny Schmidt acted as Manager of the team and played in
several games as well.

From the first, the games drew good crowds and much support was
given this second and most successful season of basketball at the Insti-
tute. Mr. IFrench deserves many thanks, not only for scheduling games,
hut for cooperating in every way.

BASKETBALL SCHEDULE

Babson Opponents

Nov. 20, 1931—Newton Theological ........................ 28 21
Dec. 3, 1931—Wollaston Ramblers ... ... 41 12
Dec. 10, 1931—Gordon College . ... ... 66 20
Jan. 14, 1932—Natick Five Aces ... .. 28 22
Jan. 20, 1932—Harvard Junior Varsity* .. ... ... 33 21
Jau. 28, 1932—Harvard Housing Five ... 50 32
Feb. 1, 1932—Wollaston Ramblers ... 52 33
Feb. 4, 1932—William I‘ilene’s Company ... ... 25 24
Feb. 11, 1932—Harvard Junior Varsity ... 25 51
Feb. 17, 1932—National Guards® ... 37 48
Mar. 3, 1982—Needham Baptist . ... .. e 63 22

Total ... 448 306

*Games away.
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THE WINNERS
Standing—French, Lane.
Seated—Millea, Captain Petersen, Canfield.

BOWLING

The sixth and most successful bowling tournament opened in QOctober
with the selection of six teams. Five of them were named for those
geographical sections of the country from which their members came;
namely, South, New York, New England, Ohio, and the West, and the
sixth for the formidable combination- -the IFaculty.

Enthusiasm was maintained throughout the season, first because of
the keen competition of all the teams, and second because it was the
desire of all to do that which every student longs to accomplish in one way
or another; that is, to defeat the Faculty. Many valiant efforts were
made in order that ignominy might rest upon the exalted heads of our
instructors, but as is usually the case they conquered in the end. New
York and Ohio fought as well as they were able, but in the final test the
Faculty was three games ahead of New York after tying the latter two
to two, and trouncing Ohio by three points to one. To New York went
the honor of being runner-up to the champions.
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In order that honor might be done to
the Faculty a banquetl was held at the Uni-
versity Club on March 7. Mr. Mattson acted
as master of ceremonies and presented the
bowling cup to the Faculty through their
Captain, Mr. Petersen, and individual medals
to each member of the team. Fred Cromp-
ton, Captain of the Ohio team, was awarded
a medal as the best individual bowler, hav-
ing finished the season with an average of
eighty-nine. Captain Jim Blue of the South
had the second highest average with eighty-
seven. High single string for the tourna- Bowling Trophy
ment was rolled by Ned Bitner, who piled up 129 points, while Leonard
Clarkson had the highest three string total of three hundred.

Interest in bowling was so great this year that an Institute Team
composed of the best bowlers from each team was formed under the
managership of Joe Hall. Jim Blue, Leonard Clarkson, Fred Crompton,
Sam Gan, and George Hawn rolled against several local teams, winning
three of their four meets. It is recognized by all that the success of the
1931-32 tournament was due in no small part to the capable leadership of
Mr. Mattson.

INSTITUTE TEAM

Standing—Hall, Clarkson.
Seated—Hawn, Blue, Crompton, Gan.
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THE DANCE COMMITTEE
D. K. Foster, Eccles, Davies

THE LIGHTER SIDE

Miles of multi-hued crepe streamers draped artistically from chan-
deliers, balcony, and walls, multi-colored flood lights continuously turn-
ing the floor and the many dancing couples into tiny sections of a huge
rainbow, constantly changing tempo of Roy Lamson’s Harvardians, laugh-
ter and a continual hum of voices—all forming a veritable kaleidoscope of
color and action which signified that the first big social function of the
Tnstitute yvear was well in progress. KEvery one was in the best of spirits
—but not too much so—and every one, including the best “dates” patrons
and patronesses obtainable from near and far was getting his first real
taste of the social side of the Institute.

Thus the first dance of the 1931-32 season went down in the annals
as such a huge success that the students almost immediately voted to
have another one at the earliest opportunity. Accordingly, the Dance
Committee scurried around and specified, arranged, and worked for the
next one to be held on March 4. If possible, more effort was placed in the
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elaborate preparations, longer and brighter streamers were used to decor
ate with and to form the low, interwoven canopy which covered the
partners below, larger flood-lights were used, and more enthusiasm was
evidenced in the effort to make this the brightest spot of the entire win-
ter term. Even the Babsonchart, which told us that business was rotten
and that the bottom was falling out of our stocks, could not in any way
stop each student’s ambition to make sure of having the second dance
more enjoyable than the first—and they did! What a night!—but it ended
too soon.

A great deal of commendation is due the Dance Committee which
gpent so much spare time making it possible for the rest of us to have
such a pleasant time. Bill Eccles, Chairman of the Committee, and his
assistants, Roy Griffiths, Dave Davies, and Dan Foster with practically
no outside help, arranged the many decorations, made the arrangements
for music, and all the rest of the thousand and one things which are
necessary to make an event of this nature a unanimously—faculties of
both the Institute and Wellesley College included—acclaimed success.

The Committee now informs us that a still larger and a still more
picturesque affair is to take place during the latter part of May. If
this prediction is possible of fulfillment, on the basis of the preceding two
dances of the year as criteria, there is no doubt that the spring or gradu-
ation dance will prove to be one which will long be remembered by every
person attending.
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Standing—Burgess, Hitcheock, Coolidge, Wing, Mann, Richmond.
Scated-—Hagan, Sutton. Hueg, I'ord, Toy, Burhoe.

SECRETARIES

Do you remember that first ediphone assignment—the secretary does.
{t was on time. You called her “operator” and carefully spelled out the
instructor’s name. You put in periods and mentioned paragraphs—if you
didn’t your two-page report was turned out one sentence, one paragraph,
and your attention was called to it. You visited the secretary some five
times within the first half hour in quest of your masterpiece. Nervously
vou scanned the carbon copy and remarked, “You must be a wizard to
make it out. I couldn’t recognize my own voice.” After the secretary
had made a few constructive criticisms, you made a quick exit with “I'll
do better next time.” The second assignment was late!

Do vou remember your first attempt at dictating a letter? How you
paced the hall with fear and trepidation until you mustered up enough
courage to enter. Hesitatingly you began the letter, but you soen forgot
vour nervous plight in the novelty of watching the cabalistic signs trickle
off the the secretary’s pencil. Incidentally, “she’” never did answer that
lotter !—but business is business, and the practice is invaluable.

Fancy us, human mortals, when you dictate to dad’s secretary in
that waiting private office—when time clock and period bells mean noth-
ing to you—still revelling in your seemingly tervifying experiences.

Our best wiskes to the Class of 32 as you speed along the highroad
of life trailing clouds of glory—but we hope that defaulted ediphone
assignment will ever disturb your peaceful slumbers!

—A Secretary
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17's A LONG LONG TRAIL

BETTER DETOUR

THE LONESOME ROAD IN FORMATION BOOTH INSIDE
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“THE AUSTIN TWINS "

“CupPIDs CAPTIVE

"CHECK AND
DousLE CHECK"

A CURE FOR_ THP\T Moslmmo AFTER

DEAN AND DEPRESSION

TUMPTY - UMPTY - UMP™

Just how the year began we cannot
say. We were new then. We remember
among the first things a Mr. Burt who
seemed to be a sort of an overlord
around the Campus. This impression
lasted, it is believed, up until the time
he bepan to make frequent use of the
rec half of the typewriter ribbon, theve-
hy laboriously spelling out suggestions
as to what should be done about over-
due bills and those kinds of things.
Then the instructors began Lo attract
our interest., We traveled mile after
mile with Jim Matthews in his Ply-
mouth; we stopped in tourists camps
with him and helped push that green
car up the steepest of hills, and last
but at the same time far from least, we
applauded speech after speech delivered
before Rotary Clubs or it may have
been the same speech. That was never

"UNEXCUSED"”




“THE PuanTOM T DADDY BILL

SILENT SHIFY

dizcovered. We sat at our Dean’s feet
watching him totter on the edge of : ) -~
chairs, a feat of skill comparable only to "BABSON'S SWEETIE

his success in industry in the past, and in K
teaching usx the finer points of factory

management and proper educational con-

duet. Then therep \Vgls a course called, His FIRST ATTEMPT
“Mark vou now, Hendeology.” Havold . =
Thurlow (we might just as well use first
names all the way through now that
the thing has been started) pave a
course in anecdotes, traveling salesmen
stories and selling, and Austin itttz
talked about finance, it is believed.

The secretaries, in general, and, in = . =
[ several cases in particular, velieved the
boredom which the students quite fre-

quently lapsed into. It is believed that " THe ROVEF\ Boys”

several of these hard working young Qe

ladies are about to establish a school of { \ \{I‘ [ I
I — s

WHERE'S
KNAPP OR
CAPONE ?

“SNOw BIRDS”

e

BirRDIES NEST "THE PURGATORY Foum.”

Page nwinely-seven



TWEEDLE - DUM
AND .
TWEEDLE DI

THE LATEST CATCH

THE UnHoOWY
TwWINS
BAPBSON P b m
ARY. i e
FLoriDA -

Poge ninety-cight

“ THE FOREIGN EMBASSY "

“THREE WISE MEN”

spelling  which will revolutionize the
present prosaic manner of combining
letters =0 as to form words. We mean
this in a nice way, of course, because we
like the secretaries, in general, and, in
several cases in particular.

Among the student body it had long
been suspected that Goodall had one of
those strong curviosity urges that Hendy
speaks about, but there was no definite
proof of this until that night at Welles-
lev when he discovered the adhesive
tape in strange places—two strange
places, Webster became nothing short
of a vagabond during the winter term.
Warren had several other names for
him, however. In retaliation, Webster
had some names for Warren. Weld had
a name or two for Warren and Warren
tor Weld. It was all pretty much mixed
up after a while what with names
bandied about in such an irresponsible
manner.

“N SWEET

m QUINTET

T’TW N

Auias BuDDY ROGERS



CALL 1T WHAT YOu Mavy

It is known to a few that the Old
Maestro has a horror of Black Cats.
On the contrary, however, Jewett is gen-
erally considered as the most perfect
transcriber in the history of the Bab-
son Institute. He does his Accounting
papers in no half-way manner.

By unanimous vote, including the
Dean’s, it was agreed that McGill de-
rived the most benefit from the factory
trips. He made so much money trans-
porting passengers that on the last trip
he turned up in a new Packard. Also,
by unanimous consent it was decided
that Brown got least from said trips -
but then everyone knows that ‘‘Black
Flash” of his. For information inquire
of Naughton, McCoyv, and Abbott. They
suffered.

Cliff, the ventriloquist, was Dr. Cole-
man’s only rival in the way of mus-
tachios. There wax a difference in hue,
however.

DRUG StoRE COwBOYS

JUST VIRLE
Bovs

LAND MARKS

Page nincty-nine



ALWAY S
AT THE
Hewim

The IFriday afternoon movies brought
forth much (1) hidden talent, and (2)
OLYMPIC hitherto unveiled secrets. (1) Roden—
TRYOQUTS berg talked most and said least. Warren

xaid a little. Webster was usually silent
but things were said about him. Mec-
Kinney startled us at ivregular inter-
vals with his laugh. The prize for the
greatest improvement in increasing
volubility was divided equally between
Regnery and Weld. (2) Puapendick’s
AFBTE}WTLHE Oxford accent; Townsend’s laugh;
Meyers and Ioster’s peanut-aim; the
great building accomplishments of
Friestedt’s ancestors.

It is too bad that these snapshots
could not picture some of the choicer
incidents which took place during the
vear. If Sulzer had had a little tabloid
experience this might have happened. It
is just as well, however. Imagine see-
ing Frieswyk entertaining THE Sawyer
of Newton Center, or McKinney and
Flood weaving their way into Boston

OR/THAT FRIDAY  BARSON MEN (&xtreme £31)

- -~

STEERAGE
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COLEMANS HAVEN

PHONOGRAPH RECORDS

“just to buy a package of cigarettes” or
even Hawn doing his “little act.” Too,
a study might have been made ot Buck-
ley, Downs and Morris on one of their
nocturnal excursions.

A rustic air was given to the class by
“I"armer” Dearvington and his corn-cob
as well as by Reynold’s great tales of
his sheepherding days. Ball, the old
money-collector, was on the side of the
capitalists, however,

We take off vur hats to Denton, Nor-
man and one other person (one guess)
for the vegularity of their church at-
tendance. It matters not that they did
so with ulterior motives in mind. We
also lift said hats to Kennett for taking
Mv. Matthews' advice about it being
outrageous and uneconomical to own
certain kinds of automobiles, and send-
ing away that green trucic of his. He
substituted the Boston and Albany,
however.

REAL FINANCE
KNOW YOUR SPEECK

EXPENSIVE GAME

Courst IN NATURE

THEY RE OFF
AN e

Pty

J -
A HIDDEN
COMPLEX )
‘“‘ i
& : o
-5 r‘?
o

Too FAPR.
- 2.l
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WHY THESE

Depacited Stacks in Each Unit of 100,000

NORTH AMERICAN TRUST
SHARES, 1955

MANIMUM CUMULATION TYPE
(A of Ocrober 17, 1951)
CHEMICAL 13

E. 1. JduPunt de Nemours & Cumpzny ... . . 100
Fastman Kedak Cumpany . ... .o
The Proveer & Gamble Company. . . . . . . 100
Unwon Carbrde & Catbon Curpuration . . ., . 300
ELECTRICAL FEQUIPMENT 6%

General Elevteie Company .. . Hoo
Westinghouse Lletsn & Manufaciunng Co. . . . 100
STEFL 3%

United States Stect Covpuration . ., . . . . 100
FOOD 114

The Boundea Conipany . Coe e e ., 200
Coran P chming Commpany . . . . . . 100
Genersl Foods Covparation . . . . . ., . 100
Natwnal wot Coanpany . . . . . . . 200
sandard Brands Invwipotaiad . . . . . . . 200
REYAIL MERCHANDISING 94

Drup Imorporared . . . L0
Scars, Recbuk wCoo 0 0 0 0 0 0 L L L L 200
FoN. Woolwurnth Co. . 0 0 0 L 0 . . . . 00
MACHINFRY 69

Amcinan Caa Company . .. 100
American Radator & \un\la:d <:n.uny (‘mp .. 300
Ot Flevatan Ganzany ., .. 200
FARM MACHINERY 1%

Intcraational Harvewter Company . . . . . . 100

TOBACCO 6%

The Ameaan Yobawo Company "B . . . . . 100
R. J. Reynolds Tubaica Company "B . . . | 200
AUTOMOBILE

General Matues Carporation .. . . . . . . 200
PETROLLUM 1%

standard Oit Company (New Jeraey™ . . . . . 300
RAILROADS 12%

The Atchivon, Topeka & Santa Fe Railway Co, . . 100
The New Yurk Central Railraad Company . . . 100
The Pennsylvanis Railroad Campany . . . . . 100
Union Pacifw Raltoad Company . . . . . . 100
UTILITIES v

Amerian Telepbane & Telepraph Cum;-my Lo 100
Columbia Gay & Fleatric Corpurativn ... doo
Consaludated Gas Company of New Ywrk . . . . 200
The North Amcrian Company . . - . . 200
Pisfs Gas & Flatne Company . .. . . 200
Public Scrviee Corponstiom of New Joney . . . 100
The Unitesl Gas Impravement Company . . . . 300

m ol the Truct Agcee:

the ahares Hited shane, Per
f Tovestuienl by industrles are

pirfrs g prices of that dare

norach anit of 1000 NGETI AMERICANX
EMovimum Distelbution Typr) consbstel
17250 af the number af shares of the

e sdeim \Il:~| e B
xu 1

merican
SHARES

TRUST,

DISTRIBUTORS GROUP,
INCORPORATED

Owned by 2 Nationwide Group of Investment Houses

63 WALL STREET. NEW YORK

CHICALO  ATIANTA LOS ANGELES

PHOSHLRGI PHILAD) LPISIA

STOCKS?

How should the investor in common stocks apportion his money
today for long-term participation in the earnings of American
industry? I is not wise 1o risk all his capital in one or a few
stocks. Should he, however, rely for diversification on a group
of stocks chosen merely because they are "high grade?”

The individual high quality of the 34 common stocks in the
portfolio of NORTH AMERICAN TRUST SHARLS, 1955 and 1956,
was only onc of the factors that influenced their selection. Euch
stock was chosen because it fitted logically into an investment
plan, constructed after months of painstaking research, and based
on e sciencific principle of invesanene sclection evolved o bal-
ance the apportionment of capital invested under present con-
ditions.

These truse shares give the investor not voly an investment
but a plan which provides: (1) Balanced dollar diversification;
(2) Muintenance of invesumenc quality under the direction of a
Rescarch Department; (3) No substitution; (4) The conve-
nience and safety of trust administration provided by a large
baok acting as Trustee; (5) Marketability. The 34 stocks com-
prising the por(folio of NORTH AMERICAN TRUST SHARLS, 1955
and 1956, a new type of fixed investment cruse, arc all listed
on the New York Stock Exchange. More than 1600 investment
houscs and banks arc now recommending these shares.

The offering price of NORTIH AMERICAN TRUST XHAREN ix hased upon
and varies with the actual New York Stock Exchange 100-share [ot
teansaction prices of the undeslyiag stucks during markee hours. (Com.
plete detasls of the method of calculating this offering price are conunined
in the Offering Circular.)

A BOOKLET FOR STUDENTS

How these 34 stocks were chosen is described in detail
in a2 bnoklet, “Building the Portlin’™, which will be
wat withuut charge un request to any student of invest.
ments, Address your fequest to Distrihotars Gruup, La-
Coparated, 63 \;l:ll Sticet, New York City, Dopi. K
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ATTENTION
By
M. E. BRAGG, Associate Editor

Attention!—the most important and business-getting word in the rush
of modern competition. Output with the resultant profit in
sales—every really progressive and enterprising man’s goal—
can be accomplished only by gaining the instant interest of the
buyer in such a manner that the product is brought to the pros-
pect’s attention by an all-compelling method.

“It was only a block away from the factory, and yet they sent me a tele-
gram announcing a new, extremely interesting product,” says
Mr. Ralph B. Wilson, Vice President of the Babson Statistical
Organization. Why? Because that specific firm knew that at-
tention-getting value of a telegram; it knew that it is the in-
stinctive reaction of every individual, through constant experi-
ence with messages of vital importance sent by wire, to grasp
first at the yellow envelope; and it realized the value of utiliz-
ing to its own profit the meritable results obtained by appeal-
ing to human psychology.

1 p-to-date industrial, political, and social leaders are beginning to real-
ize the constructive benefits obtainable by means of instantane-
ous presentation of propositions, inquiries, instructions, ac-
ceptances, and refusals. “He who writes must wait” is gaining
weight daily in every businesslike individual’s experience. The
use of the mail while competitors use telegrams proves to be
not only a loss of transactions and monetary returns to the let-
ter writer, but also a waste of valuable time while the corres-
pondence is in transit.

Modern business demands modern methods of efficiency and economy.

Your business deserves every available aid to success—use a
telegram to your own ultimate profit!
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Babson’s Reports

Help
Business Men and Investors
To Increase and Protect

Their Capital

Babson’s Statistical Organization

Tnecorporated

Babson Park Massachusetts

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Puye one hundred forr



T Y I T T T L T T TR R T T T T O Ty P T L T O N P R LR R NP R L R L A RPN RN YRR

St Y oty

g
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[OF CIIAPEL STRERT 16 EAST 32%° STREET
NLEW ILAVEN, NEW YORIL

TO-MORROW!

Good impressions are lasting. Wherever your field
of endeavor mav lie after graduation. The Arthur

M. Rosenberg Company hopes to assist you in
making and maintaining a good impression at all

times throngh clothes correctly tatiored.

Representatives and fAtter make regular visits to.

Akron Indianapolis

Ann Arbor Nansas City
Jaltimore [Louisville

Boston Milwaukee
Juffalo Minneapolis
Chiragn Omaha

Cincinnati Philadelphia
Cleveland Pittshburgh
Columbus Providence
Davtan Rochester
Detroit Springfield. Mass,
Ditluth St. Louis

TFall River St. Paul

Grand Rapids Toledo

Hartiord Waxhington. D. C.

Date of exhibits will be sent on request. L vou
arc not located near these cities or our New York
extablishment. 16 Faxt 32nd Strect. we can serve
you through a depeudable Mail Order Department.
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FINE
LLAUNDERING

AND

DRY
CLEANING

Daily Collections

BROOKSIDE LAUNDRY, Inc.
47 Cottage Street Phone Wel 0248 Wellesley

....................................................................................................................................................................................
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CHARACTER

IT HAS BEEN THE GOOD FORTUNE OF THIS
ESTABLISHMENT 7O CAPTURE THE FANCY OF
YOUNG GENTLEMEN WHO UNDERSTAND THE
NEED FOR CORRECTNESS AND FINE CHARACTER
IN CLOTHES APPROPRIATE FOR STREET, CAMPUS,
SPORTS OR CLASSROOM USAGE. PRICINGS ARE
MODEST AND THE SERVICE RENDERED IS
BOTH PLEASANT AND SPLENDID. WRITE DE-
PARTMENT C FOR INFORMATION AS TO DATE
AND PLACE OF NEXT EXHIBITION NEAR YOU.

CLOTHES: TAILORED TO MEASURE
HATS : HABERDASHERY : SHOES

LUGGAGE : TRAVEL ACCESSORIES

Vil shin?™
CEE5

JACKSON BOULEVARD FIFTH AVENUE
CHICAGO NEW YORK
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For Sake of
Appearance

Perhaps vou can carry off the honors in any busi-
ness or socil contact without thinking how you
look.

Mest men today dare to take no chances on mak-
ing anything but a favorable impression. They
arc as particular about good appearance as they
are about their morning colfee,

Make New DMode Cleaning a regular habit and
good appearance will take care of itself.

It's cheap . . . thorough . .. quick ... vdorless . . .
convenjent.

Try it and see!

LAKE
WABAN

LAUNDRY
WELLESLEY

Wellesley 0727

Hali-way between Wellesley and Natick
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....................................................................................................................................................................................

THE WARREN KAY VANTINE
STUDIO, INC.

OFFICIAL PHOTOGRAPHER
FOR
THE BABSONIAN
1931-32

160 Doy Iston Street Boston. Maszachusctis
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*“I'he Most Complete Service Organization for Miles Around”

Sales Service
V-8 New [L.4

DIEHL & PUTNAM

Your Logical Dealers
The new Madels VS and L rombine quality. touch, feel and alertness only en-
joyed in oere rensive cars, Complete paint shop, Upholstering, top work, glass
and hattery serviee, Wadiater, Generator, Starting Motors, Welding, Brazing, Body
and lron Work.

O O O -

TELEPHONE 1000—1—2
COver tne Bridge at Wellesley Square'!
Used cars that reflect the advantages of veconditioning

e i
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i RADIOS B

Victor, Columbia and Brunswick Records

TheMUBIG BOX Ine.

ELEVEN CENTRAL STREETWAIE L ILE.SILEYY vrternone weLLESLEY 174
Mome AR STORE \WELLESLEY IneTrrurion
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THREE OFFICES

Hooan

conveniently located and well equipped. arc alwavs
at the service of our depositors, many of whom
have heen with us Tor more than twentv-five years,

Practically all banking transactions may be
safely and satisfactorily handled by mail.

You arce assurcd at all times of courteous and
efficient scrvice.

THE WELLESLEY NATIONAL BANK

Main Cffice
WELLLESLEY SQUARIG
Branch Offices
BARSON PARKN I.OWER FAILS

L O e A L I
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men who will make new profits for their
firms and fastest progress in their finos

AT LAST—A BUSINESS ENCYCLOPEDIA
THAT CANT GET OUT-OF-DATE!

Business huas gotten down to bhuard-pa, Sneh wmen are rebnilding the present
The dauy  of easy profits through  old. into o soned fountdation for o prosperons
rule of thumb methods has  poissed, The future. Realizing now  the inter-relation

and inter-dependence of all lines of busi
ness, they e hastening to broaden their

are ll_m.\'v whuo are revaluating their own ‘\' ':;1 “::;l ,‘,’,t“.k.[",',,\.l_']);::,‘m,.\,\,:Lh i:]hpt.\],)l.rlfj\.
cxperjence, wesling ont the methods andd business ficld, ’
tdens  which  have  tallen xhort in the For these men  leaders of today il
erucible  of these  thnes, and  are now leaders-ta-be of tomorrow  -hax heen pro-
sevking 1o widen their knowledge of all vared o new  business eneyelopedia that
businessex, tn additton (o their own, can never prow oldl

Loose-Leaf—Cumulative—Does Not Grow (ld—Authoritative—Ten
Volumes—Four Thousand Pages—Fully Illustrated—Issued
U'nder U. S and Canndian Government Patents

EDITOR-IN-CHIEF foht
Hatry T. Collins. AM. Priced Right at $75.00

PhL.D., Sc.D. .
Feaf. of Fconomice L. of Dean.: Annual Loosc Leaf Service

formerly UL R0 Trade Commission. WL VA
er. Belgium: Trawde  Adviser, Ar- $6.00 Per Year
pentina and PVrragnay Spoecial

Agent, Depis of Commerce, TERMS ON REQUEST

DESMOND PUBLISHING CO.

232 Summer Street Boston, Mass.

FRANK BROTHERS

FOOTWEAR LK

588 Fifth Ave. between 47th and 48th Sts.
NEW YORK
Footwear that meets the
young man’s point of view
..... smartly styled .. ...
soundly made . . ... and
economically  priced. A
correct model for every
activity of student life.

Frequent Exhibits at Park 7Man0r
HOTEL TAFT, NEW HAVEN

Wi
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For Institute Graduates
Only

Through o spovial
uates of the Bahson
tain the camplete

[nvestmeni

wrrangemoent,
Institute

grad
may oh-
United  Huoxiness amil
Sesvive a1 a redueed  yate
This service  hrings you  the geeneate
UNITED OPINION forceaxts based  on
the findings of 17 yecognized  economic
autharitics,

Lt us plaer these complte up-tn-the
minute reportx on your desk every Mon-
iy nworning. Phey will help You increase
vonr o business eetnens oand investment
profits. Wrine today fore tall details 1o

United Business Service

210 Nrew-
harye 81,

Boston
Mnss,

International
Printing Ink

Corporation

Printing Inks
Carbon Papers
Adhesives
Tvpewriter Ribbons
Branches in all the T.eading

Cities

LPuge one hnndred Fwelee

SO
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As the school year draws to a
close, we wish to thank you for
your generous patronage during
the past year, and to extend a
cordial welcome to those who will
return in the fall.

A. GAN

5348 Washington Street

WELLESLEY
(next to Post Office)

“Club Rates”
for
Babson Students

Cole & Smith, Ine.

Complete INSURANCE,

Service

Wellesley Hills Square
Wellesiey Hills
Wellesley 0583

Harold E. Cole, Forrvest N. Maddix

GO



: Collins & Murray :: — an appreciation —
INC. of patronage
received

Holyoke’s Reliable :
Furniture Store Bendslev’s

i Holvoke, Massachusctts The Community Plavhousc

The Private Residence of Mr. More Peuple Ride on
Roger W. Babson : i
Goodyear Tires

and

All the buildings at Babson Park : :

et

than any other kind

arc built of

Exeter - Antique - Water - Shell Gasoline and Motor
Struck Bvick E i .
Oils

Manufactured and Furnished by Cel'ti-ﬁed Lubrication

. C. H. SPRING CO. |

27-31 Washington St. S]IELL

: Wellesley Lower Talls :
- Telephone: Wellesley 0200 : PoWellesley Hills Phone 2320 £
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The L. G. Balfour
Company

Attleboro, Massachusetts

Manufacturers of

Padges Medals
Rings Cups
Ifavors Trophies
Programs NMeaallions
Stationery Plaques
[Fratermity Jewelry

Memoral Tablets
Fmblem Insignia
Athletie Tigures
Door Plates

“Known Wherever There Are
Schools and Colleges™

IN APPRTCTANTTON
Of Your

1931-1932

PATRONAGE

: with

Jest Wishes

WELLESLEY
PRESS
INC.

Poye one hundred fourtecn

Suits Made to Order
$19.50 - $65.00

Quality of ¢loth, workmanship and
fit guaranteed

Try our monthly unlimited
pressing service

Worl called for and delivered
promptly

B. L. KARTT

Tatlor and Cleaner
Wellesley Square next to Liggetts

Bistablished 1908, Tel.: Wel. 0217TM

Fine Swiss and American
WATCH and CLOCK !
REPAIRING

Ernest Forsberg
WATCTIMAKER
and

JEWELTR

Central Block,
Wellesley, Mass.
(Opposite Blue Dragon)
Tel. 1345-M
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The . M¢KENNEY’S

MODERN . RESTAURANT
BARBER SHOP HE

\We cater
to
BABSON IXNSTITUTE MEN
Carlo A. Ferrara
. Day and Night
NFEEDHADM Service

Tasty Sandwiches
The Barber Shop Our Specialty

for Colonial Building

Babson Institute Men  f ¢ Wellesley

L R R I N O O L O O O T T L O O T D D R Ny

Coal, Wood. lce. Ifuel O1il,

Babson Park Garage
Gasoline, Tlay, Straw.

Grain. TFlour (Ruckwood Brothers)

F. Diehl & Son, Inc. Renders

180 Linden Street Pr'ompt and Comp]ete

Wellesley. Mass. Service
Telephone, Wel. 1530
Paint : ¢ Washing — — — Repairs
Lumber. Brick., Shavings. f i
_ " Storage
Building Material. Pipe,
IFlue Linings, Fertilizer,
Cement and T.ime Jabson Park, Massachusctts
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FRASER’S
FLOWERS

WIELLESLEY

ROY LAMSON

and his

ORCHESTRA

wish to thank Babson Tnstitute
for its

kind patronage

43 Antrim St Undversity 2779

Cambridee. Massachusetts

OO L

DPage one hundred sicteen

A. MINKOVITZ

- 316 Washington St.
: Wellesley Hills, Mass.

BABSON INSTITUTE
TATLOR

I’ressing
(Teaning

Dveing
Nwavs at Your Service

Tailor for
Babson Institute Since
1920
Wellesley 0237-\V

“Care will save your Car”
Dirive in Today
Oiling - Greasing - Washing
Iixide Batteries - Firestone
Tires
We Give Road Service Night
or Day

Wellesley Colonial
Garage, Inc.

Wellesley Square

Walter J. Griffin, Manager
Wellesley 2 Thousand
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FLOWERS
for
All Occasions

Corsages

MILLER ROSE
COMPANY

Nceedham, Massachusetts

Opposite Babson Radio
Station

R T T T P P TN R I T P PRI

OLDSMOBILE

Presents
A T.arger. Finer Six
and
A New Straight Fight
for 1932

Leslie T. Haskins,

Inc.

22 Crest Road Wellesley, Mass.
Phone: Wel. 1390

Call for Demonstration

Ciood l.ine of Reconditioned
Lars

R T P e T L T O O I L L I O L L LT LT O
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PONTIAC

Sixes — V-Eights

At any time!
At any place!
In any market!
the
Chief of Values!

Motor Car Company of New Eungland
N30 Commonwealth Avenue
Boston, Massachusetts

RILGent 6460
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QOUND managerial policies and long.
successful experience have provided g
us with sufficient equipment, adequate
personnel, and ample resources to render
dependable service us artists and makers
of fine printing plates. That you will be
secure from chance, is our first promise.

JAHN & OLLIER ENGRAVING CO.

817 West Washington Blvd,, - Chicago, lllinois

Page one hnndred eighleen

In the foreground - Fi. Dearborn re-erected
in Gran1 Park on Chicago’s lake front.
Illustration by Jahn & Ollier Art Swdios,
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INVESTMENT TRAINING
FOR WOMEN

HEAT s the fhinest mberitance a man can leave his

daughter?  Surely act nraperty. for that, through un-

wise mvestment or carcless handhng, may decrease and cventu-
ally disappear.

The Tncomparable Inheritance is a thorough education in
the Tundamentals of Investing, Finance and Business Manage
ment -a training that will make it possible Tor a young waomat
to manage her own nances wiselv, and to accept successlully

executive responsibilities i business or banking.

A New Era In Education

When Webber College was Tounded in 1927 by Mres, Roger
W Babson, it opencd a New Fra i the ceducation of women.
The atm of \Webber is to provide {or voung women the same
fundamentally =ound executive trammyg that Babson Institute
levs Tor men. \Webber ix the hrst college for women, whose
curriculum includes as broad a foundation for success in busi-
ness and hanking ax the classical colleges offer i cultural back-

eround Jor successful hyving.

Catalogue on Request
[ vou know any ambitious voung woman who mayv be in-
terested in Webbers vou will do her a service il vou send for
the new Catalogue which desceribes the courses: the Fall Term
i Boston; the Winter Term in Florida: the methods of study,
and the outside activities, all planned Tor the student’s Anexst
development.

WEBBER COLLEGE

Coaperating with Wehber TMoundation

335 Beacon Street Boston. Massachusetts

R R R N R NN LT T O I I Tt e
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BABSON INSTITUTE

School of Business

Finance, Production, Distribution
and

Personal Efficiency

T

“Learn by Doing”

A Nine Monthe’ Intensive Course
Methods of Instruction are
Designed to Develop the
Necessary Habits of
Integrity
Concentration
and
Industry

Get Prepared for Prosperity — It Always Returns

For Catalog, Address:
BABSON INSTITUTE BABSON PARK MASS.

B I I T T T O T T I PO T T O L A T T

Designed and written by A. B. Siwlzer, Babson Instilute, Class of 1932

Page one handred tiventy



....................................................................................................................................................................................

NORAMPRESS COVERS

are artistically designed and colored;

are genuine in their final appearance and reproduction
of detail;

are made by a concern who has manufactured and
designed covers since 1864.

Your printer has samples of Norampress covers: ask him how
a Narampress cover will help o make vour annunal more at-

tractive.

THE NORTH AMERICAN PRESS

Milwaukee. Wiskconsin

A T I O N N I N Ny
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Pr/'n/lngé/‘
BENTON
REVIEW SRAOP

Fowler. Ind.
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