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ChaPter 2

attitudes and Context Factors associated with entrepreneurship 

Developed Asia showed the lowest regional average. In Japan, one out of 20 women believed they were capable of starting 
a business. The other three Developed Asian economies also showed among the lowest percentages on this measure, along 
with Russia, Israel and Denmark.

It is notable that in every single economy in the sample women have lower capabilities perceptions than men. Economies 
in Sub-Saharan Africa (Nigeria, Angola and Uganda) showed the narrowest gender gap, while in Republic of Korea and 
Norway, men were about twice as likely to have positive beliefs about their entrepreneurial abilities compared to women.

It is important to note that the average business in Sub-Saharan Africa may be different from that in Developed Asia, 
where capabilities perceptions were lowest. Further, women in Sub-Saharan Africa are more likely to start businesses 
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out of necessity, as will be revealed later in this chapter, and they are more likely to start businesses in consumer oriented 
industries, as Chapter 1 detailed. Necessity-motivated businesses and those in the consumer sector are more often smaller 
and less knowledge or capital-intensive than those in business services or transforming. Therefore, women in one region 
may base their perceptions on a different type of business than women in other regions.

The comparatively low levels of perceived capabilities in Europe (both Developed and Developing) is of interest because 
women in these economies are generally well educated, and therefore might have basic skills applicable to starting a 
business. For instance, in Norway, Netherlands and Denmark, we see large differences in male and female perceptions of 
capabilities, even though these economies are well developed, suggesting there might be other societal factors influencing 
perceptions of entrepreneurial abilities.

The second self-perception measure, fear of failure, is assessed for those people seeing opportunities for starting businesses 
in their area. It is an indicator of whether those perceiving entrepreneurial opportunities would be deterred from starting 
because of fear of failure. Where fear of failure is low, it is expected that people would be less inhibited by the risks inherent 
in entrepreneurship.

Fear of failure is lowest in the Sub-Saharan Africa region, followed by Latin America/Caribbean. Individual economies in 
these regions having the lowest perceived fear of failure, between 15 and 18% of those seeing opportunities, include Malawi, 
Zambia, Uganda and Ghana in Sub-Saharan Africa and Trinidad and Tobago, Panama, and Barbados in Latin America/
Caribbean. 

In contrast, regions with the highest perceived fear of failure include Developed Asia, Israel and Developed Europe. 
More than half the women perceiving opportunities would be deterred by fear of failure in about 10 economies from 
these regions, with Greece exhibiting the highest level at 63%. In sum, fear of failure is generally lower in less developed 
economies, rising with level of economic development. When good job options are generally available in an economy, fear 
of failure may be influenced by perceptions of what one might lose (such as a salary as an employee) if they ventured out on 
their own. In the developed economies, it is likely that women stand to lose more than those in less developed economies, 
where there are fewer job alternatives. 

When we compare male and female entrepreneurs, we find that women systematically have higher fear of failure rates than 
men on average in all regions (see Figure 16). The greatest gaps by gender are in Israel, followed by Developed Europe. 
Notably, Belgium, Switzerland and Ireland exhibited a more than 20 percentage point higher fear of failure for women 
compared to men. The smallest differences by gender are noted in Sub-Saharan Africa. In fact, three Sub-Saharan African 
economies (Angola, Ghana, Zambia) show lower fear of failure for women than men. 


