Quarterly HEERF Ill Reporting for 12/31/2021:

Babson College acknowledges that the institution will use no less than one-half (50%) of HEERF I/
American Rescue Plan (ARP) (a)(1) funds allotted to the College to provide Emergency Financial Aid
Grants to students.

The total amount of funds that Babson College will receive from the Department pursuant to the
College’s Certification and Agreement for Emergency Financial Aid Grants to Students under the HEERF
I1I/ARP (a)(1) programs is $2,192,421.

As of December 31, 2021, the total amount of Emergency Financial Aid Grants distributed to students
under HEERF III/ARP (a)(1) programs is $1,379,225.

As of December 31, 2021, the estimated total number of students at Babson College that may be eligible
to receive Emergency Financial Aid Grants distributed to students under HEERF III/ARP (a)(1) programs is
3,850.

As of December 31, 2021, the total number of students at Babson College who received Emergency
Financial Aid Grants distributed to students under HEERF 1lI/ARP (a)(1) programs is 1,737.



